YUYPEXJIEHUE OPA30OBAHUA
«BEJIOPYCCKUM IT'OCYJAPCTBEHHBIN DPKOHOMUYECKU YHUBEPCUTET»

YK 336.63:368

KPYIIEHKO
I0JINA BAYECJIIABOBHA

®UHAHCOBAS YCTOMYUBOCTH ITEPECTPAXOBII[UKOB
KAK ®AKTOP CTABMJIM3ALIMN PBIHKA
CTPAXOBbLIX YCIIVIT

ABTopedepaT nuccepTaluy Ha COMCKaHNEe YUeHON CTENeHU
KaH/IUJlaTa YKOHOMHYECKUX HAyK
no crenranbHocTH 08.00.10 — dunaHCh, AeHEKHOE 00palleHUE U KPEAUT

Munck, 2018



Hayunas paGota Beinonnena B YO «benopycckuii rocy1apcTBEHHbIA SKOHOMUYe-

CKUHI YHUBEPCUTET»

Hay4HbIl pyKOBOIUTEIb Kapnunkas Mapuna EBrenneBHa, KaHIUJaT 3KO-
HOMUYECKUX HAyK, JOUEHT, AekaH, YO «I'poa-
HEHCKUU TOCYJIapCTBEHHBIN YHUBEPCUTET UMEHHU
Aunku Kymane», GakylabTeT SKOHOMUKH U YIIPaB-
JICHUS

OdunuanbHbIe OMMOHEHTHI: [Tenux Cepreit AnexkcaHApOBHUY, JOKTOpP 3KOHO-
MUYECKHX Hayk, mpodeccop, npodeccop kaden-
pbl, Akagemus ynpasieHus npu [Ipesunente Pec-
nyonuku benmapych, kadenapa SKOHOMHKH TIpe-
MIPUSATHN

Kopxenesckas ['anmna MuxalinoBHa, KaHIuIaT
SKOHOMHUYECKUX HayK, JOLEHT, OUEHT Kadeapsl,
YO «l'ocynapCTBEHHBIM MHCTUTYT YIPABICHUS U
conuaiibHbIX TexHonoruk bI'Y», kadenpa ymnpas-
neHust GUHaHCAMU

Onnonupyromas opranuzaius YO «BurteOckuii rocy1apcTBEHHbBIA TEXHOJIOTH -

YECKUU YHUBEPCUTET

3ammra coctoutcs 24 oktssOps 2018 1. B 14.30 Ha 3aceqaHuy COBETA TIO 3aIUTE
mucceptarmii /[ 02.07.01 npu YO «benopycckuii rocy1apCTBEHHbBIN 9KOHOMUYECKHI
yHHBepcuTeT» 1o aapecy: 220070, Munck, npocn. [Taptusanckuii, 26, aya. 407 (1-i
yueb. kopmyc), Ten. 209-79-56.

C nmuccepranueit MOXKHO 03HAKOMUTHCS B OnbnoTeke YO «bemopycckuii rocy-

JIapCTBEHHBIM Y3 KOHOMUYECKUN YHUBEPCUTETY.

ABtopedepat pazocnan 24 aBrycra 2018 roxa.

YueHslil cekpeTapb
COBETA MO 3aIUTE AUCCEPTALIMN Ara6exoBa H. B.



1
BBEJIEHUE

Borpocsl pa3zsutust crpaxoBoro peiHka Pecriyonuku benapycsk, cnocoOHoro cra-
OWIbHO (DYHKIIMOHUPOBATH B YCJIOBHUSX MPOUCXOISAIIMX WHTEIPAllMOHHBIX IMpOIlec-
COB, SIBJISIIOTCS NPEAMETOM JUCKYCCUN YUEHBIX. B 3TOMN CBS3M aKTyaJbHO UCCIIEI0Ba-
HUE (PUHAHCOBOM YCTOMYMBOCTH MEPECTPAXOBIIMKOB Kak (akTopa oOecreueHus cra-
OWJIBHOTO Pa3BUTHUSI HAIIMOHAIIBHOTO CTPaxoBOro phiHKA. [lepecTpaxoBuiuku, mpu-
3BaHHBIE BBIIOJHATH POJIb CTAOMIM3UPYIOIIETO 3JIEMEHTA CTPaXOBBIX OTHOIIECHUI, B
CBOIO OYepeIb CaMH JOJKHBI ObITh (DMHAHCOBO YCTOWYMBBI M BBICTYIIATh TapaHTOM
WCIIOJTHEHUST TPUHATHIX 00A3aTENbCTB OT TMEpPecTpaxoBaTesiel MO BO3MEIICHUIO
ylep0a npHu HaCTYIUIEHUH CTPAXOBBIX CIIyYaes.

JInHaMUYHO pa3BUBAIOLIASACS CHCTEMA MEPECTPAXOBAHUS CHOCOOHA CTaTh 3HA-
YUMBIM HCTOYHHUKOM TOMOJIHEHUS! TOCYJApCTBEHHOTO OIOJKETa W MPUTOKA BaIIOT-
HBIX CPEACTB B HALIMOHAJIBHYIO 3KOHOMHUKY. OCO0YI0 aKTyaJIbHOCTh JAHHOE UCCIIEI0-
BaHHME MPHOOPETAET B CBS3M C MEXKIYHAPOJHBIM XapaKTEPOM MEPECTPAXOBOUHBIX
oTiepalnii B YCIOBHSIX CEPhE3HBIX MPeoOpa3oBaHUil B HAIMOHAIBHOW CHUCTEME CTpa-
XOBaHMS, HAIPABJICHHBIX HA UHTErpPalyI0 B paMKax EBpa3zniicKoro s3KOHOMUYECKOTO
COI03a U B MEXIYHapOJIHYIO CHCTEMY IepecTtpaxoBaHus. [Ipouecc peanusanuu 1o-
BBINICHHBIX TpeOoBanuii EC k miarexecmnocoOHocTH ctpaxosimkoB (Solvency 1)
IIPEAYCMATPUBAET MEPECMOTP IMPUOPUTETOB IPU OCYIIECTBICHUH KOHTPOJIBHOU H
HAJ30pHOM JESITENbHOCTU NPO(EeCCHOHATBHBIX YYACTHUKOB CTPaxoOBOIO U IepecTpa-
XOBOYHOT'O PHIHKOB — € HaJ130pa, OPUEHTUPOBAHHOTO HA KOHTPOJIb 32 COOII0IEHUEM
HOPM 3aKOHOJATENBCTBA O CTPAXOBAaHUU, HA PUCK-OPUEHTUPOBAHHBIN HAA30p. B aToun
CBS3U aKTyaJIbHOM MpEACTaBIsETCS 3a7a4a Mo pa3paboTKe U BHEAPEHUIO CUCTEM MO-
HUTOPUHTA JIESITEIILHOCTH TEPECTPAXOBIIUKOB Ha OCHOBE METOJUK OIICHKUA UX (Pu-
HAHCOBOM YCTOMYMBOCTH W HAJEKHOCTU, YTO TO3BOJUT OOECHEUYHUTHh CTAOWUIIBLHOCTD
Pa3BUTHS PbIHKA CTPAXOBBIX YCIYT B YCIOBUSAX KOHKYPEHTHOM CPEBI.

TeopeTuKko-MeTOI0IOrMUYEeCKUM  aClleKTaM CYIIHOCTH MEpPECTPaxOBaHUSI U  €ro
BIUSHUS Ha (DPMHAHCOBOE COCTOSIHME CTPAaxXOBIIMKOB MOCBAIIEHBI padoTel B.FO. Abpa-
moBa, A.Il. Apramonoga, I1.B. Bepxounkoii, FO.H. [IpstakoBoit, O.B. Kueiicnepa, JI.A.
Opnantok-Manuukod, N.}O. ITloctHuxosoit, K. Ildaiidpdepa, O.FO. Pwvokkosa, K.E.
Typ6unoii, T.A. ®enoposoii, A.1. Xynskosa, B.B. [llaxoBa u ap. Bonpock! pa3-Butus
CTpaxoBaHMs W TepecTpaxoBaHus B PecnyOnuke benapych Hanuim oTpaxeHue B
HAyYHBIX HCCJICIOBAHUAX TAKWX OTEUYECTBEHHBIX aBTOpoB, kak H.C. AntonoBuu, T.A.
BepesyOoBa, M.A. 3aiiueBa, A.U. Kamopuuk, M.E. Kapnuukas, I'.M. Kop-xxeneBckas,
C.A. Ocenko, I.A. IlankoB, M.M. Ilununeiiko, O.A. Pycak. [Ipu3sHaBas BaXHOCTb
NPOBEJCHHBIX M3bICKaHWM, HEOOXOAMMO BCE JKE€ OTMETUTh, YTO IEJIOCTHO-TO,
BCECTOPOHHEI0, KOMIUIEKCHOTO HCCIE0BaHUs (PUHAHCOBOM YCTOMYMBOCTH IEpe-
CTPaXOBUIMKOB KakK (hakTopa CTa0MIM3alUU PhIHKA CTPAXOBBIX YCIYT HE MPOBOAMU-JIOCH.
B 31011 cBA3M pe3ynbTaThl UCCIIEOBAHNS YKA3aHHBIX BbIILIE BOIIPOCOB OCOOEH-
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HO Ba)KHBI B Iiporiecce (OpMUPOBAHUS HALIMOHAIBHOM MPOrpaMMbl Pa3BUTHUS CTPAXO-

BOU €SITEIILHOCTH.

OBIIAA XAPAKTEPUCTUKA PABOTEI

CBs3b paboOThl ¢ HaydyHbIMH Mporpammamu (mpoekramu), Temamu. Pabota
BBITIOJIHEHA B pamMKax peanusaruu 3aganus 2.1.08 «Crpaterust pa3Butus chepsl yc-
ayr B Pecniyonuke bemapyce» I'TIHU «'ymanuTapHbie Hayku Kak (pakTop pa3BUTHS
OemopyccKoro o0IecTBa U TOCYJAPCTBEHHOW HACOJIOTHNY (MCTOPHS, KylbTypa, 00-
IIECTBO, TOCYAAPCTBO) HAYYHO-HCCIEAOBATEIBCKOM TeMbl «METOI0NIOrMYeCKue U
MPAKTUYECKUE aCMEKThl (DOPMUPOBAHUS OPraHU3AMOHHO-3KOHOMUYECKOTO MeXa-
HU3Ma oOecrnieueHus] PUHAHCOBOM YCTOMYMBOCTU CTPAXOBUIMKOB B YCIOBUSIX AKOHO-
muyeckoi unaterpanum» (I'P Ne 20120686, 2012).

Temarnka auccepTallid COOTBETCTBYET NPHOPUTETHBIM HampaBieHUsIM Pec-
nyOJMKAHCKOM MpOorpaMMbl pa3BUTHsI CTpaxoBoi AestenbHocTH Ha 2016—2020 roasl.

Lenp 1 3amaum mccinenoBanus. Llenpro AUCCEPTaMOHHOTO HCCIIEIOBAHUSA SIB-
JSI€TCSL Pa3BUTHE TEOPETUUYECKUX IMOJIOKEHUN M pa3pabOTKa METOJMYECKHX U IMpaK-
TUYECKUX PEKOMEHJALNN MO OLEHKE (PMHAHCOBOM YCTOMYMBOCTU M HAJEKHOCTH I1€-
PECTPaxOBIIMKOB JJIsi CTAOUIIN3ALMU CTPAXOBOT'O PhIHKA.

[ToctaBnenHas 11e51b 00yClIOBUIa HEOOXOIUMOCTD PEIIECHUS CIEIYIOIINX 3a1au:

— 00OCHOBaTh TEOPETHUYECKHUE ACIEKThl (PMHAHCOBOM YCTOMYMBOCTU MEpecTpa-
XOBIIIMKA, YTOUHUTh S3KOHOMHYECKOE COJIEPKAHUE MOHATHS «MeXaHu3mM obecnedenuisl
Gunancosoil ycmouuugocmu nepecmpaxosujuxkay; NICHTHPUIMPOBATh CTPYKTYPHBIE
AJIEMEHTHI TAHHOTO MEXaHMU3Ma U Ha 3TOM OCHOBE ONPEIEIIUTH BIMSIHUE KAXKIOIO U3
HUX Ha (PMHAHCOBYIO YCTOMYMBOCTh NIEPECTPAXOBIINKA,

— pa3paboTaTh METOJUYECKUN MHCTPYMEHTAPUN JJiA OLEHKU (PMHAHCOBOM YC-
TOMYMBOCTH MEPECTPAXOBIIUKOB C YYE€TOM CHEUM(PUKA HX JEATEITbHOCTH, BKIIIO-
YaIOUHA METOJUKY OIEHKH (DMHAHCOBOW YCTOMYMBOCTH M MEPOIPHUSATHA MO €€ TO-
BBIIICHUIO;

— 000CHOBaTh M pa3paboTaTh METOAUKY PEUTUHTOBOM OLEHKH HAJEHKHOCTH Iie-
PECTPaxOBLIMKOB, MO3BOJISIONIYIO ONPEAEINUTD MO3ULNH IEPECTPAXOBIIMKA HA PHIHKE
CTPaxoOBbIX YCIYr U (OPMHUPYIOLIYI0 TEOPETUKO-METOJOJIOTMUYECKUE YCIOBUS JUIS
CTaOUIIN3alMU PhIHKA CTPAXOBbIX YCIYT;

— pa3paboTaTh KOHLENTyalbHbIE MOJIXO0Jbl K COBEPIICHCTBOBAHUIO MEXaHHU3Ma
ynpaBieHUs! (PUHAHCOBOW YCTOMYMBOCTHIO MEPECTPAXOBIIMKOB M MPAKTHUECKUE pe-
KOMEHJALMU MO0 MCIHOJIb30BAaHUIO NEPECTPAXOBOYHOIO ITyJla KaK MPUKIAIHOIO HHC-
TpyMEHTa JaHHOTO MEXaHu3Ma; CPOPMHUPOBATH CTPYKTYPHO-JOTHYECKYIO MOJENb
(YHKIIMOHUPOBAHUS CTPAXOBOTO PHIHKA C yUETOM JEATEIBHOCTH IyJIa.

Henocrarounas pa3paboTaHHOCTh TEOPETUYECKHUX MOIXO0B K BOMPOCaM BIIMSI-

HUs (PUHAHCOBOM YCTOWYMBOCTH MEPECTPAXOBIIUKOB Ha 0OECreYeHre CTa0UILHOTO
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pa3BUTHUS CTPAXOBOTO PHIHKA HA COBPEMEHHOM 3Tare 00yCIOBHIIM BBIOOp 00OBEKTa U
npeaMera uccinenoBaHus. OOBEKTOM HCCIENOBAaHUS SBISETCS CTPAXOBOM PBIHOK,
npeaMeToM — (UHAHCOBasi yCTOMYMBOCTh EPECTPAXOBIIMKOB Kak (pakTop cTaduim-
3allMM CTPAaXxOBOI'0 PHIHKA.

Hay4nast HOBU3HA THCCEPTALIMOHHOTO UCCIENOBAHNS 3aKJII0YAETCSA . B Pa3BU-TUU
TEOPETUYECKUX OCHOB (DMHAHCOBOW YCTOMUYMBOCTH TMEPECTPaxoBIIUKa W OOOCHO-
BaHUU MEXaHU3Ma ee 00eCIEYeHMs B YCIOBMIX CTAOMIM3ALMU CTPAXOBOTO PHIHKA;
pa3paboTKke METOJUYECKOr0 MHCTPYMEHTAapUs JJis OLIEHKH (PMHAHCOBOM YCTOWYMBO-
CTH IIEPECTPAXOBIIMKOB, BKIIOYAIOIIET0 METOUKY OLIEHKH (DMHAHCOBOW YCTOWYUBO-
CTH, a TaKXE MEPOIPUITUN MO €€ MOBBIIIECHUIO; pa3padOTKe METOAUKN PEHTUHIOBOM
OLICHKM HaJECKHOCTH MEPECTPAXOBIIHUKOB, MO3BOJIIONICH ONPENEINUTh NO3ULUN IIe-
PECTPaxOBIIMKAa HA PHIHKE CTPAXOBBIX YCIYT U COJACHCTBYIOIIEH MOBBILICHUIO (U-
HAaHCOBOTO pe3yJibTaTa ACSATEIbHOCTU IEPECTPAXOBIIMKOB 33 CYET KOMIUIEKCHOU
OLIEHKM HX ()MHAHCOBOI'O IMOJIOXKEHUS, MOJIHOTO HH(POPMALMOHHOIO 00ECHeUEeHHUs
NPUHUMAEMBIX YIPaBICHUYECKUX PEIICHUN MO CTaOMIN3allU PhIHKA CTPAXOBBIX yC-
JYyT HAa YPOBHE KaK IMEPECTPAaxOBLIMKA, TaK U F'OCYIAPCTBEHHOTO CTPAXOBOTO HA30-
pa; pa3pabOTKe KOHIENTYaJbHbIX IMOAXOJOB K COBEpPUICHCTBOBAHUIO MEXaHHU3Ma
ynpaBiaeHUs] (UHAHCOBOM YCTOMUMBOCTBIO NEPECTPAXOBIIMKOB U (POPMYIHPOBKE
IIPAKTUYECKUX PEKOMEHAALMI 110 UCIIOJIB30BAHUIO NIEPECTPAXOBOYHOTO ITyJIa.

ITonoxeHnus, BBIHOCUMBIE Ha 3aILUTY.

1. Pazsumue meopemuueckux 0CHO8 puHAHCOBOU YCMOUUUBOCTNU nepecmpa-
Xoewuxa, 6KI04aujee:;

— YTOUHEHUE MOHATUS PUHAHCOBOU YCMOUYUBOCTU NEPECPAX08UUKA KAK CO-
CTOSIHUA (DMHAHCOBBIX PECYpPCOB IMEPECTPAXOBIIUKA, IPU KOTOPOM 00ECIeUrBaeTCs
€ro IUIaTeKECIOCOOHOCTh, PEHTA0EIBLHOCTh, COATAHCUPOBAHHOCTh IMEPECTPAXOBOY-
HOTO MOPTQeid U, KaK CIEJICTBUE, JOCTUTAIOTCS HaJIeXkKHas IepecTpaxoBOYHas 3allu-
Ta U YCTOWYMBOE (PYHKIIMOHUPOBAHUE MEPECTPAXOBILMKA B JOJTOCPOYHOM MEPUOAE
B YCJIOBHUSIX BO3JEHCTBUS PUCKOB BHYTPEHHEN M BHEIIHEW CPEAbl U BO3MOXKHOM HX
KyMyJsinuu. JlaHHOe omnpenieieHre B OTIIMYUE OT UMEIOIUXCS OTpa)kaeT CelUPUKY
NEpPeCTPaxOBOYHOM JESATENIbHOCTH, T.€. OCOOEHHOCTH (POPMHUPOBAHUS NEPECTpaxo-
BOYHOT'O MOpPTQeisi, IBUKEHUE MOTOKOB JCHEKHBIX CPEACTB B MEPECTpaxOBaHUU U
COOTBETCTBYIOIIKE (DAaKTOPBI PUCKA, BO3HUKAIOLIUE B MPOLECCE OCYILECTBICHUS TIe-
PECTPaXxOBOYHOM JAEATEIBHOCTU. DTO TMO3BOJMIO HAYYHO OOOCHOBATH CHELUPHUKY
MexaHu3Ma obecniedeHus: (MHAHCOBOM YCTOMYMBOCTH MEPECTPAXOBUIMKOB ISl TIPU-
HSATHS 0OOCHOBAHHBIX PEIICHU MO YIPaBICHHUIO UX (PUHAHCOBOW YCTOWYUBOCTHIO;

— MexaHu3M olOecrnedeHuss (UHAHCOBOM YCTOWYMBOCTH NEPECTPAXOBIIUKOB C
BBIJIEJICHUEM €r0 CTPYKTYPHBIX 3JIEMEHTOB: ()OPM, METOJI0OB, MHCTPYMEHTOB U pblya-
roB oOecrieueHus (UHAHCOBOM ycTOWYMBOCTU. [loMHMO OCHOBHBIX pbI4aroB, obec-
NICYNBAIONINX (PMHAHCOBYIO YCTOWYMBOCTH CTPAXOBBIX OpraHU3aIuii (COOCTBEHHBIM
KaIuTall, CTPaxoBbIe pe3epBbl M (DOHJIBI U TIP.), B COCTaB pa3pab0TAHHOTO MEXaHU3Ma
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BKJIFOUEHBI JIOMOJIHUTENBHBIC PhIUArd, XapaKTEpPHbIE UCKIIOYUTENBHO Ul IepecTpa-
XOBIIMKOB. K HUM OTHECEHBI: peTpOLeCCHOHHAs 3amuTa (peTporeccus), COOTBETCT-
BYIOIIHE JIeNO3UTHBIE (GOHIBI (IeTo mpeMuil U yOBITKOB), HEOOXOAUMBIE CITOCOOBI U
METO/BI IEPECTPAXOBOYHOM 3allUTHI, NEPECTPAXOBOYHBIN aHACPPANUTUHI, IO3BO-
JSIOIMKA YOPABIATh PUCKAMHU Ha CTA/IMM KaK 3aKIIOYEHUS, TaK U MPOXOXKICHHUS J10-
roBopa NEPECTPAaXxOBaHMs; YCOBEPUIEHCTBOBAHHBI HHCTPYMEHTApHil IepecTpaxo-
BOYHOM AESITENbHOCTH, BKIIOYAIONINHN B ce0s1 pa3IMyHbIe COCTABIISIONINE, B TOM YHUC-
ne mpuopuTeT (COOCTBEHHOE yJepKaHHe) IEJCHTa, ero KOMHUCCHOHHOE BO3HATPaK-
JIEHUE, TAHTHEMBI 110 OTJEIBHBIM BUAAM IIEPECTPAXOBAHUS U JIP.

HoBu3Ha npemyioxkeHHOro MeXaHu3Ma COCTOUT B YTOUHEHHHM U YHOPSIOYECHHUH
BBIIIENIEPEYMCIEHHBIX 3JIEMEHTOB, YTO MO3BOJIAT HA OCHOBE BCECTOPOHHEN OLEHKH
(UHAHCOBBIX PE3YNbTATOB ACSITEILHOCTU MEPECTPAXOBIIMKOB MaKCUMAIBbHO 3 (ek-
TUBHO 3aJIeHCTBOBaTh MMEIOLIUICS (DUHAHCOBBIH M OpPraHU3AIMOHHBIM MOTEHIMAI
JUIS TIOBBIILIEHUS MX (PMHAHCOBOW yCTONYHMBOCTH.

2. Ycoeepwencmeosannas memoouxa oyenKu ouHAHCOBOU YCMOUUU8OCMU ne-
pecmpaxosuuxka, KOTopasi BKJIIOYAET aJrOPUTM MOCIEI0BATENbHBIX ITANIOB OLICHKHU:
aHalIM3 JIOCTATOYHOCTH KamuTala; aHanu3 3(QQPeKTUBHOCTH (UHAHCOBO-XO35ii-
CTBEHHOW JEATEIBHOCTH MEPECTPAaXOBILIMKOB; aHAJIN3 MOKa3aTeslel MIaTekecnocoo-
HOCTH W JINKBUJHOCTH; aHAJIM3 MTOKa3aTesIed NHBECTUIMOHHON JOXOJAHOCTH; AHAJIN3
JICJIOBOM aKTUBHOCTH MEPECTPaxOBIINKA; MPEOOpa30BaHUE 3HAUCHUS MOKa3aTeseil B
Oayuibl U ONpENeNIeHUE TUIIOJIOIMUYECKON TpyNIbl MEPEeCTPaxoBLIMKA COIJIaCHO Ha-
OpaHHOU cymMe OaioB; pa3paboTKa MEpONPUSATHI MO MOBBIIIEHHIO (DHHAHCOBOU
YCTOWYMBOCTHU NIEPECTPAXOBIIIMKA.

HoBu3Ha pa3pabOTKM COCTOMT B CHUCTEMATHU3AallMM OCHOBHBIX ATalOB OLEHKH
(GbUHAHCOBON YCTOWYMBOCTH TEPECTPAXOBIIUKA U aHATM3UPYEMbIX TOKaszarened Ha
Ka)KJIOM 3Tare oueHKH. [IpakTnueckoe MCIoIb30BaHUE JAHHOW METOJMKH JAEeT BO3-
MO>KHOCTb KOHTPOJIMPOBATh M IMPOrHO3UPOBATH BAXKHEHIINE NTOKA3aTeNN, XapaKTepu-
3yrolue (PMHAHCOBYIO YCTOMYMBOCTH MEPECTPAXOBUIMKOB Ha YPOBHE Kak NepecTpa-
XOBIIIMKA, TaK ¥ TOCYIaPCTBEHHOI'O CTPaxoBOI'0 HAA30pa.

3. Bnepsvie npeonoscennas memoouxa petimune080u OYeHKU HA0eHCHOCmU ne-
pecmpaxoswuxka A ONPENEICHUS] MaKCHUMAJIbHO HAJIEKHOM OpraHu3aluu, OCyllle-
CTBIsIOLIEH nepecTpaxoBaHue. CyTh TaHHOW METOJMKH COCTOUT B IIPOBEACHUM PaH-
YKUPOBAaHMS MEPECTPAXOBILIUKOB HA OCHOBE:!

a) ONpeJIeJICHUs] arperuPOBAHHOIO MMOKA3aTeNs PEHTUHTA HAJICKHOCTH 110 IPYII-
[1aM YaCTHBIX MOKAa3aTeJIed C yYETOM YCTaHOBJIEHHBIX HHTEPBAIBHBIX MUHUMAJIbHBIX
Y MaKCHMaJbHBIX 3HauYeHUU. [Ipr 3TOM cpeu rpyIin 4acTHBIX NTOKA3aTeNEN HapsIAy C
UCIOJIb3yEMbIMH MMOKa3aTENsIMU (PMHAHCOBOM YCTOMYMBOCTH JTOTIOJHUTEIHHO BBEE-
HBbI NOKA3aTEeIN KOHIIEHTPALMH NePECTPaXxO0BOYHOTO MOPTQhEs;

0) pacuera ko3 duiueHTa BIUsSHUS GUHAHCOBOW YCTOWYMBOCTH IEPECTPAXOB-

IINMKOB Ha CTa6I/IJ'II/ISaI_[I/IIO PBbIHKA CTPAXOBBIX YCIIVYT.
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[IpuMeHeHne METOANKY MO3BOJIUT KOHTPAreHTaM NPOBOAUTh aJ€KBATHYIO CPaB-
HUTEIBHYIO OIIEHKY OpraHU3allMii, OCYIIECTBISIOIMX NMEPECTPaxoBaHUE, U MPHU BbI-
Oope oTaBaTh NpeanouTeHue 00yiee HaJIeKHBIM MIEPECTPAXOBIIUKAM, YTO 00ECTICUUT
CTAOMJIBHOCTH CTPaXOBOT'O PHIHKA B IIEJIOM.

4. Konyenmyanbhvie no0xo0wvl K COBEPUIEHCINBOBAHUIO MEXAHUIMA YNPAGTIEHUS
@uHancosou ycmouuusoCmuio nepecmpaxo8uuKkos, CoaepxKaliue:

a) KOMIUICKCHBI MEXaHW3M yIpaBJeHUs (PMHAHCOBOW YCTOWYMBOCTBIO TEpe-
cTpaxoBIIMKoB B PecnyOnuke benapyce, BKiItouaromuid 00beKThI, CyObEKThI, METO-
JIbl, ”HCTPYMEHTBI YIPABIICHUS] HA MUKPO- U MAaKpOYPOBHSIX;

0) mpakTUYeCcKre PEKOMEH/IAIIUH 110 KCIIOJIb30BAHHUIO MIEPECTPAXOBOYHOTO MTy-1a
KaK TPHUKJIAJHOTO0 MHCTPYMEHTAa MEXaHW3Ma yIpaBiieHHs (UHAHCOBOM yCTOWYM-
BOCTBIO.

WX HOBHM3HA COCTOUT B pa3pabOTKe CTPYKTYPHO-JIOTUUECKON MOJENH (PYHKIHO-
HUPOBAHMUS CTPAXOBOI'O PHIHKA C MCIOJB30BAaHUEM IEPECTPAXOBOYHOIO MyJja, B KO-
TOPOU BBIJIEIEHBI CYOBEKTHI IyJla U ONPEAENICHO MX B3aHMMOJCICTBHE MO MepecTpa-
XOBOYHBIM omnepauusM. [IpruMeHeHrne pekoMeHaauui Ha MpakTUKE 00ecreyuT (-
(PEKTUBHOCTH MEPECTPAXOBOYHOM JE€ATEILHOCTH, MO3BOJIUT MAKCUMAJIBHO IEepecTpa-
XOBBIBaTh PUCK y HAIMOHAIbHBIX YYACTHUKOB PBIHKA, COKPATUTh OTTOK BAJIFOTHBIX
CPEnCTB 3a pyOek U yBEIMUYUTh EMKOCTh IEPECTPAXOBOYHOTO PBIHKA, YTO OYJIET CIIO-
coOCTBOBaTh CTAOUIIU3ALMH CTPAXOBOI'O PHIHKA B LIEJIOM.

JIn4yHBIN BKIIAJl COMCKATENS YUCHOU CTeNeHU. Jluccepranus saBiasieTcs camo-
CTOSITENIHBIM WM 3aKOHYEHHBIM HAYYHBIM HCCJEIOBaHHEM IO TpolieMaM (HHAHCOBOM
YCTOMYMBOCTH TEPECTPAXOBIIMKOB. Bce MOJ0XKeHns, BBIHOCUMBIE Ha 3allUTy, UMEIOT
HAYYHYIO HOBU3HY, IPAKTUYECKYIO 3HAUMMOCTh U Pa3pab0TaHbI COMCKATEIIEM JINTHO.

AnpoOanus nucceprauu 1 MHGopMalus 00 UCIOJIb30BaHUU €€ pe3yibTa-

TOB. OCHOBHBIE MOJIOKEHHUS, BBIBOJBI U PE3YJIbTATHI UCCIIEIOBAHUS OMYOJINKOBAHbI B
HAYYHBIX PELEH3UPYEMBIX KypHallaX, JOKJIAJAbIBAIMCH HA PECIyOIMKAHCKUX U MEX-
JTYHAPOAHBIX HAYYHO-TIPAKTUYECKUX KOH(EepeHLHUsX, cpeau KoTopbix: «CoBpeMeH-
HbIE TEXHOJOTUM CEJIbCKOX03sUCTBEHHOTO TTpon3BojicTBa» (I'poano, 2010), «IkoHO-
muka U MeHeKMeHT XXI Beka» (I'poano, 2010), «YcToiuuBbIiA pOCT HAIIMOHATILHON
SKOHOMUKH: MHHOBALIMM U KOHKYpPEHTOCNOCOOHOCThY (MuHCk, 2012), « OkoHOMHUKA!
Teopusi U npaktuueckue acrektel» (HoBocubupck, 2013), «IIpobremsbl Oyxrantep-
CKOr0 yd4eTa, aHaJM3a W ayJuTa B COBPEMEHHBIX YCIOBHMSIX M IMYTH HX PELICHUS»
(CraBponoms, 2015), «IIpobieMbl COBPEMEHHON 3KOHOMHKH: TIIOOAIBHBIA, HAI[HO-
HAJIBHBIA U peruoHaIbHbI KOHTEKCT» (I'poano, 2013-2017), «Hayka u ob6pasoBa-
aue — 2017» (Acrana, 2017).

OnyOnukoBaHue pe3yabTaToB Aucceprauuu. [lo Teme nuccepranuu omyou-
KOBaHO 26 HaydHbIX pa®oT, B ToM uucie 11 crateil B Hay4yHBIX pPELIEH3UPYEMBIX
KypHanax (u3 Hux 1 — B kypHaie, BkmoueHHoM B PUHIL, 1 — B IndexCopernicus,
9 — u3 criucka BAK), 10 — cOopHuKax HaydyHBIX TPYIOB, 5 — MaTepuaiax KoH]e-
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penmmii. O6beM pabot, cooTBeTcTBYIOMUX M. 18 [lonoxkeHus o mpucyXIeHUU yue-
HBIX CTENEeHel U MPUCBOCHUHU y4eHBIX 3BaHMi B Pecnybnuke bemapyck, cocraBiser
8,7 aBTOPCKOTO JIUCTA.

CrpykTypa u 00beM auccepranuu. Jluccepramus COCTOUT U3 BBEJACHUS, CITH-CKa
COKpAILIEHUI U YCIOBHBIX 0003HaUeHUH, 00I1Iel XapaKTepUCTUKHN pabOThl, TpEX IiaB,
3aKTI0YeHUS, OnOmMorpaduaeckoro crnucka, BKItodaromnero 197 HanMeHoBa-HUM, H
npuiokeHuil. PaboTa uznoxkeHa Ha 268 crpanuiiax. O0beM, 3aHUMaeMbIi
21 Tabnunel, 34 pucyHkamMu 1 27 MPUIIOKEHUSIMH, COCTaBIsET /4 CTpaHUIIBI.

OCHOBHOE COAEPXAHUE

B nepBoii riaBe «Teopernueckne oCHOBBI (PMHAHCOBOM YCTOMYHUBOCTH TEepe-
CTPaxOBIUKa» OOOCHOBAaHBI TEOPETHUYECCKHE OCHOBHI (DMHAHCOBON YCTONYHBOCTH
MEPECTPAXOBIIMKOB C YIETOM CICIU(PUKA UX JCATEITHHOCTH, BBISIBICHBI (PAKTOPHI,
BIUSIONMNE HAa ()MHAHCOBYIO YCTOWYMBOCTH IEPECTPAXOBIIUKOB, pa3pabOTaH Mexa-
HU3M obecrieueHrs (UHAHCOBOM YCTOMYMBOCTH OpraHHU3allii, OCYIIECTBIISIONIUX
NepecTpaxoBaHUE, C yUYETOM aJialTaluy 3apyOe’KHOTO OIbITa U €ro TpaHncpopMaluu
JUTSL pellieHusl KOHKPETHBIX 3aa4 pa3BUTHs cTpaxoBaHus B Pecrybnuke benapyce.

W3y4yeHne TeOPETHIECKUX aCIeKTOB (DYHKITMOHHPOBAHUS TIEPECTPAXOBIIHUKOB U
CYIIECTBYIOIIUX METOJAMYECKHX IMOAXOJOB K OMPENEICHUI0 U OIeHKE (PMHAHCOBOU
YCTOMYMBOCTU CTPAXOBBIX OpPraHU3aIMil BHISIBIIIO OTCYTCTBUE €IMHOTO MHEHHS y4e-
HBIX B OTHOILIEHUHU OTIPEICTICHUSI U IKOHOMUUYECKOTO COJICP KAHUS TIOHSITUS «UHAH-
€08as YCMOU4UBOCMb Nepecmpaxosujukosy. B cBoro ouepeab KpUTHUIECKOE UCCIIEN0-
BaHUE PA3IMYHBIX TOYEK 3PEHUS OTAEIbHBIX aBTOPOB MO3BOJIMIIO OOOCHOBATH POJIb U
MecTO (PMHAHCOBOW YCTOMYMBOCTH MEPECTPAXOBIIMKOB B 00ECTICUCHUH CTAOMIIBHOTO
Pa3BUTHSI CTPAXOBOIO PHIHKA. YCTAaHOBJICHO, YTO BBUJY CHEIM(UKHU MepecTpaxoBa-
HUS 0co0ast poib B obecriedeHUH (PMHAHCOBOM YCTOMYMBOCTH TMEPECTPAXOBITUKOB
OTBOJIUTCS JEHEKHBIM ITOTOKAaM OT MX TEKYIICH IEATeITLHOCTH, KOTOPhIC KIacCH(H-
IIUPOBAHBI Ha BXOSIIUE U UCXOAsIHe (pUCYHOK 1).

B nenmom cucrema B3aMMHBIX 0053aTENLCTB IO JOTOBOpPaM IEPECTPaXOBAHUS
onpenenseT cnenuduky GopMUpOBaHHS JTEOUTOPCKOM M KPEAUTOPCKOM 3aJI0KCH-
HOCTH TMEPECTPAXOBIINKA, KOTOpas OKa3bIBACT CYIIECTBEHHOE BIMSAHUE Ha (PMHAHCO-
BYIO YCTOMYMBOCTD KaK TIEPECTPAXOBATEINS, TAK M CAMOTO IEPECTPaxOBIIUKA.

Ha ocHOBaHMHU BBISIBJICHHBIX MCXOJSIINX M BXOMSAIIMX JCHEKHBIX IMOTOKOB Iepe-
CTPaxXoBIIMKA OBLJIO YTOYHEHO 3KOHOMHYECKOE COJCPKAHUE MOHATUS (DUHAHCOBOU
YCMOU4UBOCmuy nepecmpaxoéuyuka Kak COCTOSHUS (PUHAHCOBBIX PECYpCOB IepecTpa-
XOBIIMKA, TP KOTOPOM OOECHEUYMBAETCS €ro IUIATeKECOCOOHOCTh, PEHTA0EIbHOCTD,
c0aTaHCUPOBAHHOCTh TEPECTPAXOBOYHOIO MOPTQENs M, KaK CIEACTBHE, TOCTUTACTCS
HaJIe)KHAsT TIEPECTPAXOBOYHAS 3allUTa W YCTOWYMBOE (PYHKIIMOHUPOBAHHE IEpecTpa-
XOBIIMKA B JIOJTOCPOYHOM IEPHOJIE B YCIOBUSIX BO3JACHCTBHUS PUCKOB BHYTPEHHEH U



BXOIAMIME JEHEXHBIE IIOTOKHA NCXOIAIIME JEHEXHBIE IIOTOKH

IlepecTpaxoBo4Has IpEeMHUS 10 IPUHATHIM [IepecTpaxoBo4Has mpeMus 110 pETPOLIECCUH

JIOTOBOpaM IEPECTPAXOBAHUS

KoMuccuonHnoe Bo3HarpaxJeHue 1o npuHs-

KomuccruonHoe Bo3HarpaxJeHue 1o perpo- THIM JJOTOBOPaM IE€PECTPaXxOBAHUS

Leccnn TanTheMa 1o MPUHSTHIM JJOTOBOPaM Iepe-
TanTheMa, moydeHHasi o peTPOLECCUH CTpaxOBaHUS

Jerno npeMuii, mpoLIEHTHI HAa €O MPEeMU Jero mpeMuii, MpOLEHTHI HA JIETIO MPEMUI
M0 MPUHSTHIM JJOTOBOPaM MepecTpaxoBaHUs 10 PETPOLIECCUH

Bosmenienne yObITKOB IO peTpoliecCUn Bosmernenue yObITKOB MO MPUHSATHIM JA0TO-
CtpaxoBoe BO3MeEIIEHUE 110 PeaTu30BaHHO- BOpaM NepecTpaxoBaHus

My MpaBy perpecca no NpUuHsITHIM JOTOBO- CtpaxoBoe BO3MEILEHUE 110 PEATU30BAHHO-
paM mepecTpaxoBaHUs My IIpaBy perpecca 1o peTpoueccuu

Pucynoxk 1. — JleHexHbIEe TOTOKH MEPECTPAXOBIIUKA OT TEKYIIEH ACITEIHbHOCTH

BHEILHEHN Cpelbl U BO3MOXKHOU UX KyMyJsiuuu. IIpuBeneHHoe onpeaeneHue orpaxa-
eT. cOaTaHCUPOBAHHOCTh CTPYKTYPhl aKTUBOB U 0053aTENIbCTB; PEIICHUE 3a]layul Iie-
pecTpaxoBaHUs PUCKOB B JIOJITOCPOYHOM Iepuoie; cnenupuky popmupoBanus nedu-
TOPCKOM M KPEIUTOPCKOW 3aI0JDKEHHOCTH MEPECTPAXOBIIMKA; YUYE€T HEONPEACIECHHO-
CTU U (PAKTOPOB PHCKa MEXKIYHAPOJIHON PBIHOYHOM cpefpl. OnpeeneHne 3KOHOMU-
YECKOT0 COJIepaHusl MOHITHSI ((UHAHCOBOM YCTOMUYMBOCTH MEPECTpaxoBIrKa obec-
[IEYUJIO IIPUBEACHUE B OIPENCIICHHYI0O CUCTEMY MHOXKECTBA DJIEMEHTOB MEXaHU3Ma
oOecrnieueHns: pUHAHCOBOM yCTOMYMBOCTH NEPECTPAXOBIIMKA U PACKPHITHE €r0 BHYT-
PEHHErO CoAEpKaHUs.

YTOUHEHO PKOHOMUYECKOE COJEP KAHUE TOHATUS MexaHusma obecneuenus gu-
HAHCOBOU YCMOUYUBOCU NEPeCmpaxosujukad Kak COBOKYIMHOCTH (OpM, METO/IOB U
pBIYAroB BO3JCHCTBUS Ha (PUHAHCOBYIO YCTONYMBOCThH MEPECTPAXOBILMKA C LENbIO
oOecrneyeHnst MOJIOKUTEIBLHOrO0 (PUHAHCOBOTO PE3yJibTaTa €ro NeATEIbHOCTH KakK B
HOPMAJIBHBIX, TaK M B 3KCTPEMAIBHBIX SKOHOMUYECKUX YCIOBUSIX (PUCYHOK 2).

B npouecce uaeHTUGUKALUU CTPYKTYpPHBIX 3JIEMEHTOB MeXaHW3Ma oOecredeHus
(uHAHCOBOI yCTOMYMBOCTH IEpEeCTpaxoBIIMKa ObLI paclIMpeH MepedyeHb pPbIYaroB
obecrnieueHusi GUHAHCOBOM yCTOMYMBOCTU. [[OMMMO OCHOBHBIX, IPUCYIIUX CTPaxo-BbIM
OpraHu3alysM, B HEro BKJIOYEHBl JIONOJIHUTEIbHBIE pbIYard, XapaKTEpHbIE WC-
KJIFOYUTEIBHO TEPECTPAXOBIINKAM. COCTpaxoBaHHEe (MEpecTpaxoBOYHBIC ITYJIBI); YCO-
BEPILICHCTBOBAHHBI MHCTPYMEHTApUN IEPECTPAXOBOYHOU NEATEIBHOCTH, BKIIIOYAIO-
MK pa3InYHbIE COCTABIIAIOIIME, B TOM YHCJIE COOCTBEHHOE YyJEpXKaHUE LEAEHTA, €ro
KOMHCCHOHHOE BO3HArpaX<JIcHHe, TAHTHEMBI 110 OTAEIbHBIM BUAAM I1€PECTPaXOBaHUs
U Jp.; cOaJaHCUPOBAHHBINA MEPECTPAXOBOUHBIN NOPT(HENTH O cnocodaMm U MeTofam



OOBeKTHI: ((MHAHCOBOE COCTOSTHHE,
nepecTpaxoBOYHAas
Y UHBECTUIIMOHHAS
JESTENIbHOCTD MEPECTPAXOBITUKA
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CyObekThl: ' TaBHOE ympaBlIeHHE CTPaAXOBOTO
Haa30pa MuHHCTEpCTBA PUHAHCOB
Pecny6onuku benapych, nepectpaxoBIIUKH
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CTaOUITLHOCTH CTPAxXOBOTO phiHKA Pecrybmku benapych

HCJ'II/I: (bl/IHaHCOBaSI YCTOﬁqHBOCTB HallMOHAJIbHBIX IICPCCTPAXOBUINKOB,

v

[TpyHIMIIBL: yYeT KyMYJISILIUK, apTyMEHTUPOBAHHOCTh, THOKOCTb, cOa-
JAaHCHUPOBAHHOCTH
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Mexanu3m obecrieueHus: PUHAHCOBOM YCTOHYMBOCTH NEpECTPaxOBIIHKA
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Pucynok 2. — MexaHu3M obecnieueHus: PUHAHCOBOI yCTOMUMBOCTH MepecTpaxoBIINKa

HepECTPaXxOBOYHON 3anuThl (0OJUTaTOPHBIN, (aKyJIbTaTUBHBIA, CMEIIAHHBIA JOTO-
BOPBI; TPOMOPIMOHAILHBIA W HEMPOMOPIMOHAILHBIA METOABI MEePECTPaxXOBaHUA);
3¢ heKTUBHAS PETPOIIECCHOHHAS 3aI[MTa; COOTBETCTBYIOIINE ICMO3UTHBIC (GOHIBI (1eT0
npeMuii ¥ yObITKOB). [IpuMeHEHHE NPEATIOKEHHOTO MEXaHHW3Ma Ha TMPaKTHKE I0-
3BOJIACT. CTPYKTYpHUPOBATh €r0 OCHOBHBIE DJIEMEHTHI, PACKPHITh U OMHCATh (PaKTOPHI,
BIUSIONINE Ha oOecreueHne (PUHAHCOBOW YCTOMUMBOCTH TEPECTPaxoBINUKA; pa3pabdo-
TaTh TPYNNbl BAXHEHIINX (PUHAHCOBBIX TMOKA3aTEJICH, OMpeesstonue ero (hUuHaHCO-
BYIO YCTOMYUBOCTH, ¥ MPEJIOKUTH METOJIbI MX yU€Ta U aHaJIN3a.

Bo BTOpOil rinaBe «AHanu3 MEPECTPAXOBOYHOUN NESITEIBHOCTH W YIPABICHHS
(MHAHCOBOW YCTOMYMBOCTHIO TMepecTpaxoBmIMKOB B PecmyOmuke bemapyce» Ha
OCHOBE MPOBEJCHHOTO aHAJIN3A IESITEIbHOCTH NIEPECTPAXOBIIMKOB HA PHIHKE CTPaxo-



9

BbIX yciyr PecnyOnuku benapych, AeiicTByIOIEH TPaKTHKU NiepecTpaxoBaHus 00oc-
HOBaHbI U pa3pabOTaHbl METOJAMYECKHE MOJIX0/bl K KOMIUIEKCHOM OlleHKEe (PMHAHCO-
BOW YCTOMYMBOCTH MEPECTPAXOBIIUKOB.

OO000UIEHBI KIIOYEBBIE XapAKTEPUCTUKH PA3BUTHUS CTPAXOBOTO U IMEPECTPAXO-
BOYHOTO PBIHKOB Ha COBPEMEHHOM 3Talle. HEBBICOKUW YPOBEHb NEPECTPAXOBaHUS B
o0IIeM MOCTYIUICHUH CTPAaXOBBIX B3HOCOB; BBICOKHI YPOBEHb KOHIIEHTPAIMU KaK IO
o0beMy TpemMHil, MepelaHHbIX B MEepecTpaxOBaHHE, TaK U MO 00bEMY KamuTania,
MOHO-TIOJIN3UPOBAHHOCTh OTEYECTBEHHOI'O MEPECTPAXOBOUYHOIO PBIHKA, HA KOTOPOM
KJIFOUe-BbIM IepecTpaxoBimiukom sBisierca PVYII «benopycckas HamumoHanbHas
MEpECTpaxo-BOYHAsl OpraHu3auus». B pe3ynbTaTe aHanW3a YCTaHOBJIEHO, YTO
CYIIECTBYIOIIAsl TPAKTUKA JKECTKOM PETJIaMEHTUPOBAHHOCTH B3aUMOOTHOILICHHI
LEJEHTOB M TOCYAap-CTBEHHOI'O MEPECTPAXOBUIMKA CIHOCOOCTBYET KOHIIEHTPALUU
PUCKOB Ha CTPaxOBOM pBIHKE CTpaHbl, CHW)XA€T KayeCTBO IEPECTPAXOBOUYHOU
3aIlUThI, HE 00ECIIEUNBAET IN-HAMUYHOTO Pa3BUTHUS MIEPECTPAXOBOYHOIO PHIHKA.

OOOCHOBaH BBIBOJI O TOM, YTO C(OPMHPOBAHHOE 3aKOHOJATEIBCTBO B cdepe
NIEPECTPAXOBaHUSI HE OXBATBHIBAET BECh CIIEKTP NEPECTPAXOBOYHBIX OTHOUIECHUH, HE
pacKpbIBa€T OCHOBHBIE YCJIOBHs oOecnedeHus (UHAHCOBOM YCTOWYMBOCTU Iepe-
CTPaxOBILMKOB. BBISBJICHBI OCHOBHBIE (PAKTOPBI, CAEPKUBAIOIIME MHTETpAIUIO Ha-
IMOHAJIBHOTO NEPECTPAXOBOYHOIO PhIHKA B MUPOBOW PBIHOK cTpaxoBaHus. IIpema-
raeTcsl BBECTU B HAIIMOHAJIBHOE 3aKOHOJATEIBCTBO MTOHATUE MAaHmMbeMbl KaK 3apaHee
COIJIACOBAHHOM JI0JIM ydacTusl MepecTpaxoBareist B IpUObUIM NEpecTpaxoBIIMKa IO
JIOTOBOPY IEPECTPAaXOBaHUS MPHU €ro 0e3yOhITOUHOM HpoxoxaeHuu. [IpeasioskeHsl
CIOCOOBI BKIIIOYEHHUSI TAHTHEMBI B JIOTOBOP NEPECTPAXOBAHUS U METOJIbI €€ pacyeTa.

[IpoBenen ananu3 (akTOpoOB, OMPEACISIIONIMX (PUHAHCOBYIO YCTOWYMBOCTH Tie-
PECTPaxOBIIUKOB, NPEUIOKEHA MX KIACCU(PUKAIUA: OCHOBHBIC ((paKTOpbl HAIEHKHO-
CTH), (GaKTOPBI MOMJIEPKKUA U cTpecc-(PaKkTOPhl, YTO MO3BOJIUT YIIIyOUTh MCCIICIOBA-
HUE U BBICTPOUTH AJITOPUTM OIIEHKH (PMHAHCOBOI YCTOMYMBOCTH MEPECTPAXOBLIUKA.

Onupasce Ha uccienoanue O.10. PepkkoBa, B KOTOPOM OBLITH 3aJ105KEHBI OCHO-
BbI MPOBEJEHUS SKCIpecc-aHaIn3a (PUHAHCOBOW YCTOMYMBOCTU CTPAXOBOW OpraHu-
3auMyu Ha Oa3e IMokaszarensi KOMIUIEKCHOM rapaHThd Oe30MacHOCTH CTPaxOBIIMKA,
BKJIFOYAIOIIETO CTPAXOBBIE BBIIUIATHI, PACXO/Abl HA BEJICHHE JIea NEPECTPAXOBIIHKA,
OTYHUCIICHUS B CTPAaXOBbIE€ PE3€pPBbl, COOCTBEHHBIN KanuTall U MPUObLIL 110 UHBECTH-
IIMOHHOM JAESITEeNBbHOCTH, aBTOPOM pa3pabOTaHO YCIOBUE HEpa3opeHHusl mnepecrpa-
xoBIKKa. OOOCHOBAHO TMpPEAJIOKEHUE O JOMOJIHEHUM CYUIeCTBYIOLIEH (yHKIMO-
HaJIbHOM 3aBUCHMOCTH TaKMMHU HOBBIMHU JJIEMEHTAMH, KaK MPOYHe pacxoibl (mpeMuu
10 pUCKaM, Mepe/laHHbIM B NIEPECTPAXOBAHUE, BOBMEILICHUS, KOMUCCHH, TAHTHEMBI I10
pHUCKaM, MPHUHATHIM B TEPECTPAXOBAHUE), H3MCHEHUE CTPAXOBBIX PE3EPBOB HETTO-
nepecTpaxoBaHusl, 3apab0TaHHbIE MPEMUHU, YCTABHBIM KalUTall, MOJy4YeHHbIE KOMUC-
CHOHHOE U OpOKEpPCKOE BO3HATPaXKIACHUS 110 PUCKaM, MEPEAAHHBIM B PETPOLIECCHUIO.

B cBs13u ¢ 9TUM npeaaraeTcs ycnogue Hepazoperus nepecmpaxosujuKka OpeIeInThb
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KAaK CJIeyroliee HepaBeHCTBO: M3MeHEHME CTpaxOBBIX PE3EPBOB HETTO-IIEPECTPA-
XOBaHUs 3a nepuoj 7' + YcraBHBINA KanuTal Ha Hadano nepuoga + [IpuObuib no uH-
BECTULMAM + 3apaboTaHHbIE MPEMHUM HETTO-TiepecTpaxoBanus + [lodydeHHsble Ko-
MHUCCHOHHOE U OpOKEPCKOE BO3HATPaKJACHUS, TAHTHEMBI 110 PUCKaM, ME€PEIaHHBIM B
nepecTpaxoBaHue, > CTpaxoBbl€ BBIIUIATH HETTO-IIEPECTPAXOBaHU 3a nepuoa 1 +

+ Pacxonpl Ha BeneHue nena + [Ipoune pacxopl nepecTpaxoBIIMKA.

[IpencraBiaeHHbIE TOAXOABI K KJIacCU(PUKAUU (HAKTOPOB, BIMUSIOMNX Ha (Pu-
HAaHCOBYIO YCTOMYMBOCTb, U OIPEACICHUIO YCIOBHUSA HEPA30pPEHUs NEPECTPAXOBIIU-
KOB IO3BOJISIIOT MOJyYUTh 0OOCHOBAHHYIO SKCIPECC-OLEHKY (DMHAHCOBOW YCTOWYH-
BOCTH Ha JIFOOYIO OTUETHYIO JIaTy.

B Ttperpeln rnaBe «Pa3BuTHE METOOMYECKUX ITOAXOJOB W HWHCTPYMEHTApUs
OILICHKH U yTpaBleHUs (PUHAHCOBON YCTOMYMBOCTHIO MIEPECTPAXOBILUKAY Pa3-
paboTaHbl U 0OOCHOBAaHbI METOJMYECKUE MOJIXOJbI U MPAKTHUYECKUE PEKOMEHIAIUN
M0 yMpaBJiIeHUIO (PMHAHCOBOM YCTOMYMBOCTHIO OPTaHU3AIIMM, OCYIIECTBISIOMINX T1e-
pEeCTpaxoBaHue, YTO MO3BOJISIET CTAOMIM3UPOBATh PHIHOK CTPAXOBbIX yciyr. B pam-
Kax JIaHHBIX MOJXOOB IMPEII0KEHbl METOJIMKU OLICHKH (PUHAHCOBOM yCTOMYMBOCTHU
NIEPECTPAXOBIIMKA U PEUTHHIOBOM OLIEHKHU €TI0 HAJEKHOCTH.

C 1enblo TOCTHXEHHUS AOJITOCPOUHOro 3¢ ¢dexra OT Mep Mo odecrnedyeHuro prUHaH-
COBOM YCTOMYMBOCTH MEPECTPAXOBIIMKOB C yUETOM CUCTEMATU3UPOBAHHBIX paHee (ak-
TOPOB M YCTAaHOBJIEHHBIX KPUTEPUEB OLIEHKM (PUHAHCOBOM YCTOWYMBOCTU MepecTpa-
XOBILIMKOB NPEI0KEHA YCOBEPIIEHCTBOBAHHAS METOMKA OLIEHKU (DUHAHCOBOU yCTOMi-
YUBOCTU MEPECTPAXOBIIMKAa HA OCHOBE KOJIMYECTBEHHBIX U KaUECTBEHHBIX MOKa3aTenen
JUIg o0ecrieueHusl TUHAMMYHOTO Pa3BUTHs OpraHu3aluy. JlaHHas MeToJIuKa BKIHOYAeT
NIOCJIEI0BATENbHOCTh PACUETOB B BHJIE AJTOPUTMA, MPEICTABIEHHOTO Ha PUCYHKE 3.
HopMupoBaHnue oneHOYHBIX MOKa3aTesiel MpeajaraeTcsi OCyLIECTBISATh IyTEM CpaBHE-
HUS MX 3HAUYCHHWH ¢ HOPMATHBHBIMHU (B CiTydae WX HAJMYMS) WM JIyYIIUMH 110 BBIOO-
POYHOM COBOKYITHOCTH MEPECTPAXOBIIMKOB, pa0OTAIOIINX B AHAJIOTHYHBIX YCIOBHSIX.

Jlnis hopMUpPOBaHUSL THUIIOJIOTMYECKUX TPYIHI MEPECTPaxOBIIMKOB COIJIACHO MX
(¢uHaHCOBON yCTOWYMBOCTH (PaKTHUECKHE 3HAYEHMs OTIEIbHBIX OLICHOYHBIX IOKa3a-
TeJIel Tpenaaraercs NPUBECTH K COMOCTaBUMOMY BHY, HCHOJB3Yys pa3pabOTaHHYIO
OapHYIO IIKaTy, YTO C MAaTEMaTHYECKOW TOYKM 3pEeHHs MO3BOJIsLEeT M30exaTh Hemoc-
TOBEPHOCTH PE3YJIbTaTOB M COCTABIIET OCHOBHOE IPEUMYLIECTBO YCOBEPILEHCTBO-
BaHHOW Metoawku. Hamm mpemmaraercs criemyromias cuctema OamioB: 0 — mpu He-
BO3MOXXHOCTH pacyeTa Mmoka3aTessi B CBsI3U C OTCYTCTBHEM MEPBUYHOI CTaTUCTUYE-CKOM
uHpopMali, —5 — HEJOMYCTHMOM 3HAYEHUM I[OKa3aTens; +9 — YCIOBHO [I0-
NyCTUMOM 3HAUY€HUU TOKa3aTels Bblllie MO0 HUXKE ONTUMAIbHOTO AMamna3zoHa; +15 —
BBICOKOM OINTHUMAaJbHOM 3HAUEHHHM TMOKa3aTess, COOTBETCTBUU €ro0 HOPMAaTUB-HBIM
TpeboBanusiM. [lanee omnpenensercs oOmas cymMMma OaijioB, XapaKTepU3yIolas
COBpEMEHHOE (PMHAHCOBOE COCTOSTHUE MEPECTPAXOBIIUKA, U BBIIEISIOTCS THUIIOJIOTH-
YeCKHUE IPYIIIbI OpraHu3alfii, OCYIECTBISIONIUX IEPECTPAXOBOYHYIO JIEATEIbHOCTD,
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Koaddunuent mocratouHoctu codctBeHHoro kanutana (K1), mokasa-

TEJb JIOCTaTOYHOCTH (PaKTHUECKOTO pa3Mepa MapKu IUIaTeXecrnoco0-

Amnanus qocraTroy-
HOCTH KaIluTajia [>

HocTH (K?2), koaddurmenT ornaun coobcTBeHHOro kanutaina (K3)

AHaIN3 KoadduuueHnt peHTaOeTbHOCTH MEpecTpaxoBOYHOM W (PMHAHCOBO-
>deKTHBHOCTH X03sicTBeHHOH nesrenbHOCTH (K3), kKoddduimeHT peHTadenbHOCTH
(bHHAHCOBO- J\ coOcTBeHHOro Kanutana (Ks), 10 y4acTHs epecTpaxoBIIMKOB B 3a-
XO3HCTBEHHOIM _‘/ pabotanHbix npemusix (Kg), 10 ydacTusi IEepeCTPaxoOBIIMKOB B CTpa-
NESTEIBHOCTH IIe- XOBBIX BbIIatax (K7), COOTHOIICHUE JOJM y4acTHUs MEepecTPaxOBIIH-
PECTPAXOBIIHKOB KOB B CTPaxOBBIX BhILIATaX U npeMusix (Kg), kodhduuueHT yobITou-
HocTH-HETTO (Kg), KoadduuueHt pacxoaos (K1g), KOMOMHUPOBAHHBII
iL k03¢ durment yobrrouHoct (K11), J0Js MEPECTPAXOBIIUKOB B CTpa-
AHanus XOBbIX  pe3epBax  (K712), KOMOHMHUpPOBAaHHBIH  KOI(PPHUIUCHT
nepecTpaxo-BouHoi 3amuThl (K13)
IaTexe- \
CIIOCOOHOCTH _‘} Koaddunment tekyieit miarexecnocodnoctr (K14),
1 JIMKBUAHOCTH K03 urreHT abCoMOTHOM THKBUAHOCTH (K15)
N
Ananus [Toka3arens WHBECTUIMOHHOH noxomHocTh (K1g), K03(hHIUEHT
MHBECTHIIMOHHOI ::) HO-KPBITHSI HMHBECTHLHOHHBIMH aKTHBAMU CTPaXOBBIX pPE3EPBOB
JeSTeIbHOCTH HeTTo-nepectpaxoBanus (K17)
i g

AHAIN3 JICIOBOI ::) [Mokasarens u3mMeHeHus: aktuBoB (K1g), k03¢ durmeHT pocra

AKTUBHOCTHU npemuii (K19)

= L

Hpeo6pa30BaHHe 3HAYE€HHU TOKa3aTeaeh B Oaibl U OIpCaACIICHUC THITOJIOTHYECKON T'PYIIIIbI
nepeCTpaxoBIiMKa COIJIaCHO Ha6paHHOﬁ CyMMC OaJioB

- L

Pa3paboTka MepoInpHusaTHii 110 MOBHIIICHNIO (PUHAHCOBOW YCTONYMBOCTHU MEPECTPAXOBIIHUKA

Pucynok 3. — Anroputm oneHKH (PMHAHCOBOW yCTOWYHBOCTH MEPECTPAXOBIIMKA

COTJIaCHO UX (PMHAHCOBOM YCTOMYMBOCTU: aOCOIIOTHO (DMHAHCOBO yCTOWYMBHIC, (u-
HAHCOBO YCTOWYMBBIC; OTHOCHUTEIbHO (PMHAHCOBO YCTOWUYMBBIC; (PMHAHCOBO HEYC-
TOWYHUBBIE.

OCHOBHOI 11€J1BI0 BCEH TOCIIEAYIONIeH pabOThI SBISETCS BHIPAOOTKA KOMILJIEKCA
MEpOTNPUATHNA, TTO3BOJISIOINX CTAOUIU3UPOBATh (DMHAHCOBOE MOJIOKEHUE MepecTpa-
XOBIIHKA (CM. TaOJHILY).

B ornnume oT cymiecTByOIMX TMpejiaraeMas METOAMKa OIICHKH (PUHAHCOBOM
YCTOMYMBOCTU TEPECTPAXOBUIMKOB IO3BOJSIET HE TOJBKO MPOBECTH CPABHUTEIHHBIM
aHaJIM3 IMoKa3aTesne (PMHAHCOBOM YCTOMYMBOCTH MO TpyMIaMm, HO U OLEHUTh YPOBEHb
(MHAHCOBOI YCTOMYMBOCTH MEPECTPaxoOBIIMKA B LEJIOM, 0OOCHOBAaTh KOMIUIEKC MEp
(¢uHaHCOBOTO MEHEKMEHTa. Pe3ynbrarhl anpoOaliuy JaHHOW METOJUKU MOKa3alu, YTo
PVII «bHIIO» oTHOCUTCA K THITY ()MHAHCOBO YCTOMYMBBIX IEPECTPAXOBILIUKOB.

C uenpi0 COBEPIICHCTBOBAHMS OLIEHKU HAJEAKHOCTH MEPECTPAXOBIIHMKA HA OC-
HOBAaHUU 3apyOEKHON MPAKTUKHU MPEIJI0KEHAa aBTOPCKAas METOJMKA PEUTHHTOBOM
OLICHKH €T0 HAJIe)KHOCTH, KOTOPAsi BKJIIOYAET YETHIPE B3aUMOCBS3aHHBIX dTara.
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Tabnuua. — KoMiieke MeponpusTuid, O3BOJISIFOIINX CTa0MIN3UPOBATh (PUHAHCOBOE

MIOJIO’KEHHUE MEePECTPAXOBUIMKA C YUETOM THUIIA €r0 (PMHAHCOBOM yCTOMYMBOCTHU

Oo0mas Tun ¢punancoBoit Kommiexkc meponpustuii
CyMMa YCTONYHUBOCTH
6aioB nepecTpaxoBIINKa
1 2 3
JlomomHUTEBHBIC MEPOIIPUSITHS IO CEPHE3HOMY U3MEHE-
AOGCOIIOTHO PUHAHCOBO o .
180—-240 . . HUIO (UHAHCOBOUM M MapKETUHTOBOM MOJIMTHKHU HE Tpe-
YCTOWYMBBIN
OyroTCst
s moanepkaHus Ha MPEKHEM YPOBHE MepecTPaxOBIIH-
120-179 | ®dunancoso YCTOWUH-| Ky HEOOXOAUMO KOHTPOJIUPOBATh HOPMATUBHOE 3HAUCHUE
BBIH MOKa3aTeJIe BCeX IPYIIT
TpeOyrorcs mepecMoTp Bcell (DMHAHCOBOM CTpPATETHH,
OtHocuTenbHO  (PUHAH-| CHUKEHHE aIMUHUCTPATUBHO-XO35ICTBEHHBIX PACXO/IO0B,
60-119 | ¢opo YCTOWYHMBBIN MEPECMOTP CUCTEMBI OILIATHI TPY/A, YCHICHUE BHYTPCH-
Hero (MHAHCOBOT'O KOHTPOJIS
Heo0Oxoauma BeipaboTka mporpaMMbl (PMHAHCOBOTO 03/10-
Menee DHUHAHCOBO HEYCTOMYM- | POBJICHUS C MPUBJICUCHUEM HOBBIX HCTOUYHHUKOB (DHMHAHCH-
60 BBIi poBaHus

Iman nepewvili — BHIOOP CUCTEMBI TTOKa3aTeNeH, OIIEHKA Ka)XXI0TO MOKa3aTelsl.

B nensix ontumMusanuu METOJUMKHU NOCTPOCHHS] PEUTUHTA HAJAEKHOCTH MEPECTPAXOB-
IIMKa MpeJyIaraeTcs Mmoka3aTeian HaJeKHOCTH 00bEIMHUTD B IIIECTh TPYIII, IPU STOM
NEPBBIC MATh COOTBETCTBYIOT METOJIMYECKUM PEKOMEHAIMSIM 10 OlleHKe (hUHAHCO-
BOM YCTOMYMBOCTH, a IIECTasl JOJKHA OTPAXKaTh KOHUEHTPALUIO MTEPECTPAXOBOYHOTO
noptdens, Tak Kak OT €ro KadyecTBa 3aBUCUT YBEPEHHOCTh aHAIM3UPYEMOW KOMIIa-
HUU B BO3MOKHOCTU TOJIyYEHHUs BO3MEIICHUS MO MEpPEeJaHHbIM B MEpPECTpaxoBaHUE
pHUCKaM B cllydae BOSHUKHOBEHHUS COOBITUSI, KOTOPOE MOXKET OBbITh MPU3HAHO CTPAXo-
BbIM. K mocieiHeli rpyrine npeayiaraeTcs OTHECTH CIICIYIOIIME ToKa3aTenu: 1) 1o
TPeX KPYIMHEHIINX PEeTPOIIECCHOHEPOB B MEPECTPAXOBOUYHOM HopTdere; 2) Tos per-
POIIECCUOHEPOB ¢ peUTUHIraMH He HUXKe «BB—» B 00I1lel cyMMe nepeaHHbIX mepe-
CTPaxOBOYHBIX ITPEMUM.

Iman 6mopoii — ONpPEAETICHUE BECOBOI0 3HAYEHHUS KaXJOW rpynibl Mokaszare-
ner. BecoBble 3HAUYE€HUsI TPYNIl YACTHBIX IMOKAa3aTeJeld BBIABICHBI HA OCHOBE JKC-
MEPTHBIX OIICHOK. B paMkax MoCTpOoeHUs peUTHHTa HAJEKHOCTU MEPECTPaXOBIIMKA
HanOoJiee BECOMBIMH SIBJISIOTCS MMOKA3aTeIM MEpBOM (IOCTATOYHOCTH KamuTajia) M
BTOopoii (3pdexTrnBHOCTH (HUHAHCOBO-XO3SMCTBEHHON NEATEILHOCTH TEPECTPaxOB-
IIMKa) TPYIII METOAWKHU OLIEHKH (DMHAHCOBOM YCTOMYMBOCTH IIEPECTPAXOBIIIHKA.

Iman mpemuti — MOCTPOEHUE PEUTUHTA, T.€. CBOJIHAS OLICHKA JESITEIbHOCTU U
OTHECCHHME TIEPECTPaxXOBIIMKA K OIMPEACICHHOW TIpyIie C MOMOIIbI0 Meroma K-
CpeAHUX KJIACTEPHOTO aHaju3a Ha OCHOBAHUHW 3HAYCHHS WHTErPAIHLHOTO TMOKa3aTe-
7151, 3Hauenue perturra (R) ckiaapIBacTCsS U3 CYMMBI TPOMEKYTOYHBIX 3HAUCHUH,
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PACCYUTAHHBIX 110 KaXXIOMY IIOKA3aTCJIHO COIrIaCHO MHTCPBAJIbHBIM 3HAUYCHUAM, U

pa3paboTaHHOM OaUIbHOM OLIEHKH 10 (popmyIie

n
R=D RiW 1)
i=1
rae Rj — koaudecTBO 06a0B, HAOPAHHOE M0 KaXKIAOH I-i IpyIIe MoKa3aTelei;
W; — Bec kax01 I-i TpyIIbl MOKa3aTeNe, OnpeaeIeHHbINH SKCIEPTHBIM ITYTEM.

C 1enpi0 BBISBJICHHS TIEPECTPAXOBIIUKOB, UMEIONMIUX OJM3KHUE 3HAYCHUS peid-
TUHTOBOM OILIGHKH U, KaK CJEJICTBHE, CXOXHUH YpOBEHb HAJCKHOCTH, MPOBEICHA
TPYIITUPOBKA MEPECTPAXOBIIUKOB C TIOMOIIBIO0 MeTo/1a K-cpeTHuX KacTepHOro aHa-
JU3a, B pe3ysibTaTe MPUMEHEHUsI KOTOPOTO BCE MEPECTPAXOBIIMKU ObUIH pa30oUTHI HA
Tpu Tpymmbl. [Ipemnmaraercs kmaccuukausi KJIacCOB PEUTHHTa C YYETOM Tpa-HUIL
JOBEPHUTEIBHBIX UHTEPBAIOB. Kiacchl 4 (mpu o01iei cymme 6amuioB Oosee
17) — BBICOKas cTeNeHb HaaeKHOCTH; B (9-17 6amnoB) — cpennss; C (meHee 9
0aJlJI0B) — HM3Kasl.

Oman uemeepmoiii — BBISBICHWE IPUYHUH MOTYYECHHBIX PA3IUYHA C UCIIOIH30-
BaHHeM (haKTOpHOTO aHanu3a. Bce mokaszaTtenu, paccuuTaHHbIE B paMKax MpOBee-
HUSI PEUTUHTOBaHMsI, ObUIM MpeoOpa3oBaHbl B MTh TJIABHBIX (PAKTOPOB, MPU ITOM
nepBeiil coxpansiet 31,04 % ob6mieit aucnepcun. B pesynbTaTe qokazaHo, yTo Hanbo-
Jiee 3HaYMMOE BIIUSIHME Ha HAJIEKHOCTh NIEPECTPAXOBIIUKA OKa3bIBAIOT KOAhPUIIHEeH-
ThI TEKYIIEH TIaTeKECITOCOOHOCTH U PEHTA0ETBLHOCTH MEPECTPAXOBOYHON U (PUHAH-
COBO-XO3SIUCTBEHHOW JEATENbHOCTH. IMEHHO 3TH MOKAa3aTeNn TECHO CBA3aHbI C MEP-
BBIM TJIaBHBIM (DAKTOPOM.

Ha ocnoBe Metoauku GopMupoBaHUsI pEHTHUHTA HAJAECKHOCTH MEPECTPAXOBIIH-
KOB pa3paboTaH KOA((UIHMEHT BIMAHUS (PUHAHCOBOM YCTOMYMBOCTH NEPECTPAXOB-
IIMKOB Ha CTaOMJIM3AIMIO phIHKA cTPaxoBbIX yeiyT ( K¢ ), KOTOpBIH 1O3BOJIIET MPO-
THO3UPOBATH COCTOSTHUE PAa3BUTHUS PHIHKA CTPAXOBBIX YCIIYT:

Ke=—> |, 2)
DR
rae 6 — I1OKa3aTeCJib cpenHeKBanpaTqucxoro OTKJIOHCHUA HACKHOCTH,
DR — cymma cpenHuX 3HaYeHHH 1O IpyIaM MoKa3arenel corylacHO MeToAuKaM (puHaHCOBOM

YCTOﬁqHBOCTH N HAZIC’KHOCTH NICPECTPAXOBIIUKOB 1O PBIHKY B HCJIOM.

B mporecce mpuMeHeHUs MPEUIOKEHHOTO TOIX0/Ia PACUUTHIBACTCS CpEIHE-
KBaJpaTHUecKkoe (CTaHIapTHOE) OTKJIOHeHHe. YeMm BbIe OyIeT MOJYYCHHBIH pe-
3yJbTaT, TeM OoJiblliee BIWSHUE (PUHAHCOBAS YCTOWMYMBOCTH JIAHHOW OpraHU3AIluU
OKa3bIBAaCT Ha CTAOMIILHOCTh CTPAXOBOT'O PhIHKA B I[E€JIOM, YTO SIBJIICTCS HETATHBHBIM
dbakToM. ATanTHpOBaB JaHHBIA MOKA3aTelNb JJII CTPAXOBOTO PHIHKA, MIpeaiaracm 3a-
MHCaTh €0 CIAEAYIOIUM 00pa3oM:
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o= \ﬁ(Ri — ki )2 ‘Wi, (3)

rae Rj — cpexnee 3HadeHWe MO KaXIOH i-# rpyIne mokasaresei COrmacHO MEeTOAUKaM (hUHAHCO-

BOM YCTOWYMBOCTH U HaJIEKHOCTHU NIEPECTPAXOBILIMKOB 110 KOHKPETHOMY IIEPECTPaXOBLIUKY;

Ki — cpenHee 3HaueHHe MO KaXIOH i-i TpyIIe mokaszaTesieil corjaacHo MeToauKaM (pUHaHCO-
BOM YCTOWYMBOCTH U HaJIEKHOCTU NIEPECTPAXOBUIMKOB 110 PHIHKY B LIEJIOM;

W — yZesbHBIN Bec 3HAUMMOCTH KaXKIOM i-il TpyIbl IOKa3aTeel CorlacHO METOUKaM (H-
HAaHCOBOHM YCTOMYMBOCTH U HA/ICKHOCTU NIEPECTPAXOBLIUKOB.

Hcxond u3 MpOBEACHHOTO 10 JAHHOW METONMKE aHAJIW3a BBIABICHO, YTO IIPHU
CPaBHEHHMH TMEPECTPAXOBIIMKOB IO YPOBHIO UX (PMHAHCOBOM YCTOMYMBOCTH Hau-
Oonblliee BIMSHUE HAa CTAaOMIIBHOCTh CTPaxOBOTO PHIHKA OKAa3bIBaeT TOT MEpecTpa-

XOBIIUK, ¥ KOTOporo 3HaueHue K HaumbOombiiee. [IpenmyriecTBo MpeasioKeHHOTo
MOJX0/1a 3aKIIFOYAETCS B BO3MOKHOCTHU IMPOTHO3UPOBAHMUS MTEPCIEKTUBHOTO PA3BUTHUA
pPBIHKA CTPaXOBBIX YCIYT HA OCHOBE MaJIoOl BBIOOPKU C YUETOM MOCTPOECHUS BO3MOXK-
HBIX CLEHApHEB, a MPAKTHYECKasi 3HAYUMOCTb COCTOUT B LIEIECOOOPA3HOCTH €ro HC-
MOJIb30BaHUs JiJ11 (POPMUPOBAHUSA M YTOUHEHUS MEPCHEKTUBHBIX MPOTPAMMHBIX J10-
KYMEHTOB, CBSI3aHHBIX C Pa3BUTHEM CTpaxoBoro poiHka PecmyOmuku benapycsk, c
YYETOM MPOUCXOIAIIUX HHTErPALIMOHHBIX MTPOIIECCOB.

[IpakTryeckas anpoOaiysi peUTUHTOBOM OLIEHKH HAJACKHOCTH TMEPECTPaxXOBIIMKA
npoBeaeHa Ha npumepe PYII «bHIIO» u HEKOTOpPBIX POCCHUUCKUX OpraHU3alnid,
UMEIOIIUX TPUONIU3UTENBHO OJWHAKOBBIM ypOBEHb Kamutanusauuu. [Ipu sTom ycra-
HOBJICHO, YTO TEpPBOE 00JIalaeT JOCTATOYHBIM YPOBHEM HAJCKHOCTH, YTOOBI yCHEIIHO
KOHKYPUPOBATh C POCCUUCKUMU TMEPECTPAXOBIIUKAMU B paMKax €IWHOTO MepecTpaxo-
BOYHOT'O PBIHKA, YTO COOTBETCTBYET CTparermueckoi mnenu KoHIEnmuu mo COo3AaHuIo
NEPECTPAaXOBOYHON eMKOocTH Ha npoctpaHcTBe EADC u cHATHIO OaphepoB MpU TpaHC-
IrpaHUYHOM TepecTpaxoBaHuu. OJHAKO HEJOCTATKOM HAIMOHAIBHOTO CTPaXxOBOTO
pPBIHKA SIBJIIETCS HAJMYME JIMIIL OJTHOW CHEIMaU3UPOBAHHOMN MEpPEeCcTpaxOBOYHOM Op-
raauzanuu. B pe3ynpraTe peTHHrOBaHMs pacCMaTPUBAEMBIX OpraHU3aIUi K KilaccaM
A (BbicOKkas creneHb HaaekHoCcTH) oTHOCATC PYIIT « BHITO» M crienyromiue poccHii-
ckue nepectpaxoBumku: AO «Tpanccud Pe», OOO CK «BTb CrpaxoBanuey; B
(cpemusis crenens HagexkHoctn) — OO0 «Mockpa Pe», AO «Coras», OO0 «Ckop
[TepectpaxoBanuey», CITAO «MHroccrpax», Pycckoe mepectpaxoBo4HOE OOIIECTBO;
C (uu3kas crenenp HagexHocTH) — CAO «I'edpect», OO0 «CrpaxoBas Kommanus
PUC», 000 «CToNUYHbI CTPAXOBOMH U IEpPecTPaxOBOUYHbII LIEHTPY.

Ha ocHOBaHMM IPOBEICHHOTO MCCIEAOBAaHUS ONPEAECICHO, YTO OJHOM U3 3aJa4
CHUCTEMBI YIpaBlieHUs (PUHAHCOBOW YCTOWYMBOCTHIO TEPECTPAXOBIINHMKA SIBIISCTCS
CBOEBPEMEHHOE BBISIBJICHUE W MPEAOTBPAIICHUE BHYTPEHHUX U BHEUIHUX YIPO3 Ha-
pyuieHus (pUHAHCOBOM YCTOMYMBOCTH OpraHu3alyy, OOecreuyeHue CTaOWIIBHOCTH
Pa3BUTHUSI CTPAXOBOIO PhIHKA B 11eJI0M. Pa3paboTaH KOMIUIEKCHBIA MEXaHU3M YITpaB-
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JeHusT (PUHAHCOBOM YCTOMYMBOCTHIO MEPECTPAXOBIIUKA, BCE AIEMEHTHI KOTOPOTO
(0OBEeKTBI, CYyOBEKTHI, METO/bI, HHCTPYMEHTBI YIIPABIICHHSI) B3aMMOCBSA3aHbI, TO3TO-
My UX UCCJIEIOBAHUE MO3BOJIUIIO PACKPHITH OCOOCHHOCTH YIpaBieHUs (PUHAHCOBOM
YCTOWYMBOCTBIO MEPECTPaXOBIIMKA HA MUKPO- U MAaKpPOYPOBHE.

[Ipu comocTaBiIeHNN OTEYECTBEHHOW M 3apyOEKHON MPAKTHKUA YCTaHOBIICHO,
YTO JOJIKEH COOIOAATHCS MPUHIIAI B3aUMHOCTH, B COOTBETCTBUHU C KOTOPHIM TIOTO-
KU BXOJSIIIETO U UCXOJSIIETO MePeCTPaXxOBaHUS JIOJKHBI ObITh MPUMEPHO OJMHAKO-
BbIMH. OniHaKo 110 pesysbraram 2015 roma Habmronanack oopatHas TeHAeHIMs. Tak,
no gaHHeiM PYII «BHIIO», otTok cpencts u3 PecnyOnuku benapych mo kaHanam
nepecTpaxoBanusi coctaBuil okoyio 12 min gon. CIIA (90,19 % nepemanHoii mpe-
MHH), B TO BpeMs Kak 00beM IMepecTpaxOBOYHON MPEMUH, MOCTYIHMBILIEH C MEKIyHA-
POJIHBIX PHIHKOB B pecnyonuky, — 4,8 mun non. CHIA.

C menpio yBeTMYCHHSI HAITMOHAIBHON MEPECTPaxOBOYHON €MKOCTH U MUHUMHU-
3aIlMM OTTOKA BAJTIOTHBIX CPEACTB 3a pyOek MpejjiaraeTcs Co3/IaHue nepecTpaxoBoy-
HOTO Tyna. PazpaboTaHa cTpyKTypHO-IOTHYECKass MOJIeh (DYHKIIMOHUPOBAHUS CTpa-
XOBOI'O PhIHKA C MCIOJIb30BAHUEM IMEPECTPAXOBOYHOIO ITyJIia, OMpPEAENICHbl Y4acTHU-
KM, UX (YHKIHMH U B3aUMOJEHCTBUE MEXAY COOOU 11 oOecreyeHus: cTabuiIbHOCTH
phIHKA. brarojapsi mpeioKEeHHOW CcHUCTeME MEepPECTPaxOBaHUS C HCIOJIb30BAHUEM
MIEPECTPAXOBOYHOTO TTyJia OOJIBINAs YacTh KaluTala MepeCcTPaxoBITUKOB U UX WHBE-
CTUITMOHHBIC MOPTHETN KOHIIEHTPUPYIOTCS BHYTPH MMyja, GOPMUPYS MOIIHBIN KOH-
COJIUITUPOBAHHBIN MHBECTUIIMOHHBIN nopTdens. Buaurcs nenecoodpa3HbiM rocyap-
CTBCHHOE CTHUMYJIMPOBAHHUE CO3JaHUS MEPECTPaXOBOYHBIX ITYJIOB IO HamOoJiee 3Ha-
YUMBIM U BBICOKOPHUCKOBBIM OOBEKTAM: SHEPIe€TUUECKUM, aBTOTPAHCIIOPTHBIM, CEJIb-
CKOXO3SIICTBEHHBIM U PUCKAM MPUPOTHBIX KaTacTpod, a TakyKe OTMEHA Ha 3aKOHOa-
TEJILHOM YPOBHE HOpMAaTHBa OTBETCTBEHHOCTH B pazmepe 20 % oT coOCTBEHHOrO Ka-
nUTasa mepecTpaxoBaTers.

SAKJITOYEHHUE

OcHOBHBIE HAYYHBIE PE3YIbTaThl JUCCEPTAIUH.

1. TlpoBeneHHOE HCClIEIOBAaHUE TEOPETUKO-METO0JIOTHYECKUX OCHOB (hUHAH-
COBOM YCTOMYMBOCTU TO3BOJIMJIO Pa3BUTh TEOPETUUYECKHUE MOJIOXKEHUSI 00eCIeueHUs
(UHAHCOBON yCTOWYMBOCTH TEPECTPAXOBIIMKOB C Y4E€TOM CICIU(PUKN AesTeIbHO-
ctu. B pesynbrare chopMyIupoBaHO ONPEACICHUE PUHAHCOBOU YCMOUYUBOCMU Ne-
pecmpaxo8uukos, Cofepx aHiue KOTOpPOro B OTJIMYHE OT CYUIECTBYIOIIUX MO3BOJISET
CHUCTEMHO paccMaTpuBaTh (PMHAHCOBYIO YCTOWYMBOCTH MEPECTPAXOBIIUKA C YIETOM
crienu(UKU ero JEeHEKHBIX TTOTOKOB OT TEKYIICH JESITEIIbHOCTH, a TAaKKe BKIIOYACT
TaKOW BaXKHBIM acCMeKT, Kak (popMupoBaHHEe MeXaHW3Ma oOecredeHus: (PMHAHCOBOM
YCTOMYMBOCTH NiepecTpaxoBimka. [lox ¢punancosou ycmotiuusocmuio nepecmpa-
Xo6wuxa cieayeT MOHUMaTh COCTOSIHUE (DMHAHCOBBIX PECYPCOB IMEPECTPaXOBIIUKA,
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IPU KOTOPOM 00ECTIEUMBACTCS €0 IIATEKECTIOCOOHOCTh, PeHTa0eILHOCTh, cOalaH-
CHUPOBAaHHOCTh IE€PECTPAXOBOYHOTO MOPTQENs U, KaK CIEIACTBUE, TOCTUTalOTCS Ha-
JeKHas TMEepecTpaxoBOYHAs 3allluTa U YCTOMUYMBOE (PYHKIIMOHMPOBAHUE IEpecTpa-
XOBIIIMKA B JOJTOCPOYHOM MEPUOJE B YCIOBUAX BO3ACHCTBUS PUCKOB BHYTPEHHEN U
BHEIIHEN CPENbl M UX BO3MOKHOW KyMYJISLIVH.

BrlsiBIIeHHE 0COOEHHOCTEW NEpecTpaxoBaHUsS MO3BOJIAJIO HAyYHO OOOCHOBATH
cnenupuKy GyHKIIMOHUPOBAHUS MEXAHUZMA 0OecneyeHus (PUHAHCOBOL YCMOUYUBO-
cmu nepecmpaxo8ujuka Kak COBOKYITHOCTH ()OpM, METOJIOB, HHCTPYMEHTOB U pblya-
rOB BO3JIEHCTBUS Ha (DUHAHCOBYIO YCTOMUYMBOCTBH NEPECTPAXOBIIMKA C LIEJIbIO 0OecC-
NEYEHHUS MOJOKHUTEIBHOTO (PMHAHCOBOIO PE3yJIbTaTa €ro JIEATENIbHOCTH KaK B HOp-
MaJbHBIX, TaK U B DKCTPEMAJIbHBIX YKOHOMHYECKHUX YCIOBHUAX. B nmuccepranimoHHOM
UCCIIEJOBaHUM UACHTU(DULIMPOBAHBI CTPYKTYPHBIE 3JIEMEHTbHl MEXaHU3Ma (PUHAHCO-
BOM YCTOMYMBOCTH NEPECTPAXOBIIMKA: (OPMBI, METOJbI, HHCTPYMEHTBl U pPbIYaru
obOecrieueHrs (PUHAHCOBOM YCTOMYMBOCTH IEPECTPAXOBIIMKA, YTO IO3BOJUIIO BbI-
SABUTh (PAKTOPBI, BIMSIOIME HA €r0 (PMHAHCOBYIO YCTOMYMBOCTH, U C(POPMUPOBATH
WHCTPYMEHTApUN OLIEHKU WU yIpaBieHHs (MHAHCOBOM YCTOWYMBOCTBIO IEepecTpa-
XOBIIIMKA C LEIbI0 CTAOMIIM3AIMM PhIHKA CTPAXOBBIX YCIYr. B COBOKyNMHOCTH Teope-
TUYECKHUE Pa3pabOTKU MOTYT CIYXUTb OCHOBOH NpU (POPMUPOBAHUHU KOHIIENTYaJb-
HBIX [MOJIXOJIOB K COBEPIICHCTBOBAHUIO MEXaHMU3Ma yINpaBjeHHs (PMHAHCOBOW YCTOM-
YUBOCTHIO MEPECTPAXOBIIMKOB B LIEISAX CTAOMIM3ALMM PbIHKA CTPAXOBBIX YCIYT Ha
YPOBHE KakK MEpecTpaxoBIIUKa, TaK M TOCYJAapCTBEHHOTO CTPaxoBOro Haj3opa [1-3,
6, 10, 12, 21-24, 26].

2. Inst ouenku 3¢G¢GEeKTUBHOCTH (PYHKIIMOHUPOBAHUSA MEXaHW3Ma (PUHAHCOBOM
YCTOMYMBOCTU TEPECTPAXOBIIMKA pa3paboTaH METOAMYECKUN HHCTPYMEHTaPHiA,
BKJIFOYAIOIINI METOAMKY U aJTOPUTM OLEHKH (PMHAHCOBOM YCTOMYMBOCTHU MepecTpa-
XOBIIMKA. /laHHAs METOAMKA YETKO CTPYKTYPUPOBAaHA, B HEW HE TOJIBKO BBIIEIICHBI
OCHOBHBIE 3JIEMEHTHI, HO U ONpeJeieHa UX MOCIEeI0BATENbHOCTh; pa3padoTaHbl KpH-
TEPUU U NapaMeTphl, onpeaessomye GUHAHCOBYIO YCTOMYMBOCTh. HOBHU3HA aHHOMN
METOJMKH 3aKJIFOUAETCs: B CUCTEMAaTU3allud OCHOBHBIX 3TANOB OLIEHKH (PUHAHCOBOMU
YCTOMYMBOCTU NEPECTPAXOBIIMKA; 0OOCHOBAHMHU IOKa3aTesel, MO3BOJSIOMUX MPO-
BECTH KAYECTBEHHBIN aHAIN3 Ha KaXXJIOM €ro 3Tale U ONpPEIeIuTh BIUSHUE TOrO WIN
MHOTO TOKa3aTeNsl Ha (PMHAHCOBYIO YCTOMYMBOCTH MEPECTPAXOBLIMKOB; pa3padOTKe
KOMITLJIEKCA MEPONPUATHH, HANIPABICHHBIX Ha TMOBBIIICHHE (UHAHCOBON yCTOWYUBO-
CTU B YCIIOBUAX KOHKYPEHTHOW cpennl. [IpakTnueckoe Mcnoiab30BaHUE AAHHOW Me-
TOJIMKH J1a€T BO3MOXKHOCTb IMPOBECTH OLIEHKY (PMHAHCOBOM yCTOMYMBOCTH MepecTpa-
XOBIIIMKA C YYETOM OCOOEHHOCTEW €ro AEsITeIbHOCTH, KOHTPOJIUPOBATH, MPOTHO3M-
pOBaTh U MOBBIILIATH (PUHAHCOBYIO YCTOMUMBOCTH MEPECTPAXOBIIUKA 32 CUET CHUKE-
HUSL OTPULIATENIBHOTO BIMSHUS BHEIIHUX U BHYTPEHHUX (DaKTOPOB, a TaKxke pa3zpado-
TaTh MEPOINPUATHS 10 COBEPIIEHCTBOBAHUIO BCEX BUAOB JIEATEILHOCTH EpeCTpa-
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XOBIIIMKA: IEPECTPAXOBOYHOM, MHBECTUIIMOHHOW U (DMHAHCOBO-XO035MCTBEHHOM B 11€-
JIOM Ha OCHOBe THITa (PMHAHCOBOMW ycToiumBocTH [3, 5, 7, 11, 20, 24].

3. BrepBrie pazpaboTaHa METOAMKA PEHTHHTOBOM OIIEHKM HAJEKHOCTU Tepe-
CTPaxOBILIMKA C YYETOM B3IJIS0B 3apyOEKHBIX YUEHBIX M MPAKTUYECKUX MOAXO/IOB
PEUTUHTOBBIX areHTCTB MO (POPMUPOBAHUIO PEUTHHIOB (PMHAHCOBOM yCTOWYMBOCTHU
CTpPaxOBBIX OpraHu3anuii. B 1aHHON METOAMKE PaHXKUPOBAHUE IMEPECTPAXOBIIUKOB
MPOBOJIUTCS MO CTENEHU MX (DUHAHCOBOM YCTOMYMBOCTH M HAJIEKHOCTH, YTO MO3BO-
JISIeT Ha OCHOBE HEOOJBIIOro 00beMa MH(GOPMAIIMKU HE TOJBKO OMPEIEIUTh MO3UIINH
MEePECTPAXOBUIMKA HA PBIHKE, HO U MPOBECTH KOMIUIEKCHBIN aHAJU3 €ro AEATEIbHO-
CTH C MPUMEHEHUEM pPaCIIMPEHHOTO BapuaHTa (PMHAHCOBBIX MOKa3aTesel, UCIOIb-
3yeMBIX B pEUTHUHTE HAJCKHOCTH, I OCYLIECTBICHUS (DMHAHCOBOTO YIPABICHUSI.

[IpennoxxeHHass METOAMKA ITO3BOJIAET OLICHUTh PEUTHHIOBYIO ITO3HMIIMIO KOH-
KpPETHOT'O NIEPECTPAXOBIINKA, BHECTH KOPPEKTUBBI B €0 YIPABIECHYECKYIO MTOJIUTHKY,
4TO 00€CNEeYUT BO3MOKHOCTh YKPEIJICHUS] KOHKYPEHTHBIX IMO3ULUN INEepPEeCcTpaxoB-
IIMKAa U BBIXOJA HA HOBBIEC PHIHKU B YCJIOBUSX IMPOMCXOIAIIEH FrapMOHU3AIMU TIEpe-
CTpaxoBOYHOro 6u3Heca. [lomrMo TOro, yTo peHTHUHrOBas OLIEHKA SIBJSIETCS KBaJM-
(UKaLMOHHON XapaKTEpUCTUKOM, OITBEPKAAIOLIEH COOTBETCTBUE MEPECTPAXOBIIH-
Ka OIpENeJICHHOMY YpPOBHIO (PMHAHCOBOM YCTOWYMBOCTH, OHA TAK)KE BBICTYHAeT
ITOJTHOLICHHBIM IIPUKJIAJHBIM HHCTPYMEHTOM BHYTPEHHETO AHAIN3Aa U MOCJIEAYIOIIETO
PEMHXUHUPHUHTA JAESITEIbHOCTH NEPECTPAaXOBIIKKA, YTO O0ECIEUUT CTAOMIIM3ALNIO
CTPaxoBOr0 pbIHKA. JlaHHAsg METOAMKA MMEET NMPAKTHYECKOE 3HAYEHUE I HE3aBU-
CUMOM OLIEHKH AESTEIbHOCTU NEPECTPAXOBIIUKOB HAa OEIIOPYCCKOM CTPAXOBOM PhIH-
K€ U YBEJIMYEHHs] HALMOHAJIBHON MEpecTpaxOBOYHOM €MKOCTH B paMKaxX MPOHCXO-
JAIIMX UHTErpallMOHHBIX MpolieccoB co crpaHamu EC u EADC.

HoBu3Ha naHHOW METOAMKH 3aKIH0YAETCS B TOM, UYTO JIOMOJIHUTENBHO K TTOKa3a-
TeNsIM (PUHAHCOBOM YCTOMUMBOCTH MEPECTPAaXOBILIMKOB MPENJIOKEHbl MMOKA3aTEeNH,
OTpaXkarolllie KOHIIGHTPAIIMIO TepecTpaxoBOYHOro moptdens, u KodhPUImeHT
BIUSIHUSA (PMHAHCOBOM yCTOWYMBOCTH TMEPECTPAXOBIIUKOB HA CTAOMIIM3AIMIO PhIHKA
CTpaxoBbIX ycnyr. [I[puMeHeHne qaHHONW METOAMKHU Ha MPaKTHKE OyJeT criocoOCTBO-
BaTh MOBBINIEHUIO CTAOWJIM3allMd PhIHKA CTPAXOBBIX YCIYr 3a CYET ONEpPaTUBHOIO
BBISIBJICHUS TIEPECTPAXOBIIMKOB C HU3KUM YPOBHEM HAJEKHOCTU U pa3pabOTKU KOP-
PEKTUPYIOUIUX MEPOINPUATUN MO (PUHAHCOBOMY YIIPABJIEHHUIO KaK HA MAaKpO-, TaK U
Ha MHUKpoOypoBHe [7, 8, 25].

4. C uensto (popMupoBaHUS TAPMOHUZUPOBAHHOMN C MEXIYHAPOIHON MPAKTUKON
CUCTEMBI yNpaBJeHHs] (PMHAHCOBOI YCTOMYMBOCTHIO MEPECTPAXOBILIUKOB pa3padoTa-
HbI KOHIIETITYaJIbHBIC TTOAXO0Abl K COBEPIICHCTBOBAHUIO MEXaHU3Ma yIpaBlieHUus (pu-
HAaHCOBOW YCTOMYMBOCTBIO MEPECTPAXOBLUIMKOB, COIEPHKALIETO MPAKTUYECKUE PEKO-
MEHJALUU 10 KCIIOIb30BAHUIO MIEPECTPAXOBOYHOIO ITyJia KaK MPUKIATIHOTO UHCTPY-
MEHTa MEXaHu3Ma yIpaBieHUs (PMHAHCOBOW yCTOWYMBOCTHIO. Pa3zpaborana cTpyk-
TYypHO-JIOTHY€ECKasi MO/ieNIb (DYHKIIMOHUPOBAHUS CTPAXOBOI'0 U NEPECTPAXOBOYHOTO
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PBIHKOB C HUCIIOJb30BaHUEM IEPECTPAXOBOYHOIO IyJIa KaK 4acThb KOMIUIEKCHOTO Me-
XaHU3Ma yIpaBiieHUuss (MHAHCOBOM YCTOMYMBOCTBIO MEPECTPaXOBIIMKA, BKIIIOYAIO-
HIET0 00BEKTHI, CyOBEKThI, METOJIbI, HHCTPYMEHTHI YIIPaBJICHUSI HA MUKPO- U MaKpo-
YPOBHSIX, YTO 00ECIIEYUT JOMOTHUTENbHBIC TAPAHTUH YCTOMYMBOCTH HAIIMOHAIBHOTO
CTPaxOBOTO PHIHKA, €T0 HE3HAYMTEILHON 3aBHCUMOCTH OT BJIHSHUSI KPYITHBIX YOBIT-
KOB IO HambOojee 3HAYMMBbIM M HEOE30MacHBIM PHUCKaM: SHEPreTUYECKUM, aBTO-
TPAHCIIOPTHBIM, CEIBCKOXO03IMCTBEHHBIM U PUCKAM MPUPOIHBIX KaTacTpod.

[IpakTrueckas 3HaYUMOCTh Pa3padOTaHHON CTPYKTYPHO-JIOTMYECKOW MOJENTN
(GYHKIIMOHUPOBAHUS CTPAXOBOIO PHIHKA C MCIOJIb30BAaHUEM MEPECTPAXOBOYHOTO ITy-
Jla 3aKJII0YaeTCs B MOBBIIIEHUH KOHKYPEHTOCIIOCOOHOCTH OT€UECTBEHHOT'O MepecTpa-
XOBOYHOT'O PBIHKA, COKPAIEHUU OTTOKA BAJIOTHBIX CPEACTB 3a PyOek M CO3JaHUU
JOTIOJTHUTEIBHOTO MEXaHM3Ma, TaApaHTUPYIOIIETO YCTOMYMBOCTh HAIMOHAJIBHBIX TI€-
PECTPaxXOBIIUKOB JIJIsl CTAOMIIM3AIMK CTPAaXxOBOTO phiHKa [4, 9, 13-19, 25].

PekoMmeHmanuu 1no npakTUYECKOMY MCIIOJIb30BAHUIO PE3YIbTaTOB. Pe3ynb-TaThbl
JTUCCEPTALMOHHOIO HCCIIEJOBAaHUSI MOTYT OBITh HCIOJIb30BAHbI JUISI TMOBBIIICHUS
3¢ (HEKTUBHOCTH TOCYAapCTBEHHOTO PETYIMPOBAHUS NEPECTPAXOBOYHOM JI€ATEIHbHO-
ctu B PecniyOnuke benapyceh, ycunenus: poin (uHAHCOBOM yCTOWYMBOCTH TepecTpa-
XOBIIIUKOB B CHUCTEME OOecreueHusi CTAOMIBHOCTH Pa3BUTHUSI PhIHKA CTPAXOBBIX yC-
Jyr cTpanbl. Pa3paboTaHHbIE METOJMKH OLEHKH (PUHAHCOBOM YCTOMYMBOCTH TEpe-
CTPaxOBIIUKAa U PEUTUHTOBOM OIEHKH UX HAJIEKHOCTH MOTYT OBITH MCIIOJIb30BAHBI
OopraHaMu CTPaxoOBOr'0 HaA30pa, a TAKKE OpPraHU3alUsIMU, OCYILIECTBIIIOMINMU Tepe-
CTpaxoOBaHUE, IEPECTPAXOBATEISIMU U HHBECTOPAMHU.

OCHOBHBIE TIOJIOKEHUS TUCCEPTALMM HAIIA OTPAXKEHHE B MPOU3BOJACTBEHHOMU
nesrenpHocTH PYII «benopycckas HannoHanbHasi IEPECTPaxOBOYHAS OPraHU3aLIU,
3CAO «benMurocrpax», 3ACO «Kynana», 3ACO «KeHTaBp», 4TO MOATBEPKIAECHO
aKTaMM O BHEJpeHUH. Pe3ynbTaThl nccae0BaHMs TaKKe HAIUIA IPUMEHEHNE B y4eO-
HoM npouecce YO «I'poJIHEHCKUM TOCYJapCTBEHHbIM YHUBEepcUTEeT MMeHH AHku Ky-
nane» (Ne 03-8/136 ot 04.11.2014), YO «benopycckast rocyapcTBEHHasi CEIbCKO-
xo3saiicTBeHHas akagemus» (Ne 03-8/1 ot 14.07.2015).
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PO3IOMD

Kpynenka IOmnist BsuacnaBayna

dinaHcaBas YCTOWIIBACIH IEPACTPAXOYITUBIKAY SIK (haKTap cTadLmi3aIbli PHIHKY

CTpaxaBbIX MACIYyT

KirouaBbist ciioBbl: ¢iHaHCaBasi ycToimBacib, (hiHAHCABBIS PICYPCHI, TEpacT-
paxaBaHHe, IepacTpaxoyIIdblK, (hiHAHCABbI aHAJI13, IPAIIOBBIS MATOKI, CTA0LII3aIlbIs.

MbTa mpanpl: pa3Bili€ TIapATHIYHBIX MANAXIHHIY 1 pacmparoyka MeTaabl-
HBIX 1 MPaKTBIYHBIX pPAKAMEHIAIBI Ta arpPHIBl (iHAaHCABal ycToimiBacIi 1
HaJ3eMHACIII TTepaCcTPaXOYIIIbIKaY M1 CTabLII3aIbll CTpaXaBora PHIHKY .

Mertanel gacienaBaHHs. aHalli3, CIHTI3, abaryjibHEHHE, NapayHaHHEe, aJra-
pBITMI3AIbIs, MAJPJISIBAHHE, METa bl (piHaHCaBara aHasizy.

ATppIMaHbIg BBIHIKI 1 1X HaBI3HA: pa3BIIUE TIAPITHIYHBIX ACHOY (hiHAHCaBal
yCTOMIIBACIIl MEepacTpaxoyIIubIKay 1 MeXaHi3My sie 3a0€CTITUIHHS; pacmpaloyka Me-
TaJblYHara 1HCTPYMEHTapbIIO [Jis alpPHKI (¢iHaHCaBail ycToiIiBacil MepacTpa-
XOVIIYbIKAY; pacmparoyka METOJbIKI PIUThIHraBail alPHKI HaJ3eWHacll repacrpa-
XOVIIUbIKAY, sKasi Ja3Bajsie BBI3HAYBIIL Ma3illbll MEpacTpaxoylryblkay Ha PBIHKY
CTpaxaBbIX MACIyT; pachpalroyka KaHIPITYyaJIbHBIX MaJbIX0Jay /1a pasBillllsl Mexa-
HI3MY KipaBaHHs (piHaHCaBall yCTOMIIIBACIIO IEPACTPAXOYIITUBIKAY 3 BRIKAPHICTAHHEM
nepacTpaxoBayHara IyJia.

PskaMeHaipli Ta BBIKApBICTAHHI: BBIHIKI JbICEpTallbliHAra JacjaeaBaHHs
MOTYIIb OBIIlb BBIKAPBICTAHBI VISl MABBIMIDHHS dPEKTHIYHACI I3sipyKayHara paryiis-
BaHHS TepacTpaxoBauHail a3eiiHacii ¥ PacmyOmiubl benapych, y3MariHeHHsI poJii
¢diHaHCcaBail yCTOWMIIBACIl MEpacTPaxoyIIyblkay y cicTAMe 3a0€CTsiYdHHSA CTa0lIb-
HACI[l Pa3Billllsl PHIHKY cTpaxaBeix maciyr PacmyOmiki bemapych. PacmpaiiaBanbis
METOMBIKI aIPHKI (iHAHCABall YCTOMMIBACII MepacTpaxoylrdbika 1 pAUTHIHTaBan
aIPHKI 1X HaJ3eMHACIl MOTYI[b OBIIlb BEIKAPBICTAHBI OpraHaMi cTpaxaBora Harjsmay, a
TakcaMa apraizamplsaMi, SKis aXbIIIYISIONs IepacTpaxaBaHHEe, IiepacTpaxa-
BareJsIMi 1 IHBECTapaMi, IITO ManBsApaKaeIia aJamaBeHbIMI akTami ad TPaKTHIYHBIM
BBIKAPBICTAHHI.

BbIHIKI nacnefnaBaHHA YKapaHEHBl ¥ HaBy4yadbHbl mpaipc YA «['poazeHcki
I3sipKayHbl YHIBepciTdT iMs Anki Kynansy, YA «benapyckas n3sip>kayHas celbcka-
racriajiapyuasi akaJipMis».

BoGnacup  yxpiBanHs: MinictaperBa  (iHancay PoacmyOmiki  Bemapycs,

nepacTpaxoyuIdbiki, Byds0Has 1 HaByKOBas J3eHHACIb.
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PE3IOME

Kpynenko FOnusa BsiueciiaBoBHa

®duHaHCOBasi yCTOMYUBOCTH NIEPECTPAXOBIIUKOB KaK (PaKTOP CTAOMIN3AlUU PhIHKA

CTPaXOBBIX yCIIYT

KnroueBsie cioBa: (uHaHCOBas yCTOWYMBOCTH, (DMHAHCOBBIE PECypCHI, Tepe-
CTpaxoBaHUe, EPECTPAXOBIIMUK, (PUHAHCOBBIN aHANN3, JEHEKHbIE MOTOKH, CTAOUITHU-
3amusl.

[lenbp paGoThI: pa3BUTHE TEOPETHUUECKHUX IMOJOKEHHUM M pa3padoTKa METOANYe-
CKHX U MPaKTUYECKUX PEKOMEHIAIMI MO OLEHKE (PMHAHCOBOM YCTOMYMBOCTH M Ha-
NEKHOCTH MEPECTPAXOBIIMKOB JJIsl CTAOUIM3ALUU CTPAXOBOT'O PhIHKA.

Metoapl uccinenoBaHus: aHAJIN3, CUHTE3, 0000IIeHUE, CpaBHEHUE, AITOPUTMU-
3a1us, MOJIETTMPOBAHUE, METO/1bI (PMHAHCOBOTO aHAJIN3A.

[lonydeHHble pe3ynpTaTbl U MX HOBHU3HA. PA3BUTHE TEOPETUUYECKUX OCHOB
(uHAHCOBOM YCTOMYMBOCTHU MEPECTPAXOBILIMKAa U MEXaHU3Ma €€ OOecreueHus; pas-
paboTKa METOAMYECKOTO MHCTPYMEHTapus JJIsl OLIEHKH (PUHAHCOBOW YCTOMYMBOCTH
IEPECTPaXOBIIMKOB; pa3pabOTKa METOAUKU PEUTUHIOBOM OLIEHKH HAJIEKHOCTHU Iepe-
CTPaxOBIIUKOB, IO3BOJAIOIICH ONPEACIIUTD MTO3ULUU IIEPECTPAXOBIIMKOB HA PBIHKE
CTPaxoOBbIX YCIYT; pa3pab0TKa KOHLENTYaJbHBIX MOAXOJ0B K Pa3BUTHIO MEXaHU3Ma
yHOpaBJIeHUs] (PUHAHCOBOW YCTOWYMBOCTBHIO MEPECTPAXOBUIMKOB C HCIOJIb30BAaHUEM
[IEPECTPAXOBOYHOIO MyJIA.

PexoMeHmannu MmO HMCHOJIB30BAHUIO. PE3YJIbTAThl JUCCEPTALIMOHHOTO HCCIe-
JIOBaHUSI MOTYT OBITh MCIOJIb30BaHbI ISl MOBBIIEHUS 3(P(HEKTUBHOCTH TOCYIapCT-
BEHHOT'O PEryJUPOBaHUs MEPECTPaxOBOUHOM nesiTeabHoCcTH B Pecnyonuke benapycs,
yCUJIEHUS! PO (PMHAHCOBOM yCTOMYMBOCTH MEPECTPaXOBIIMKOB B cHUcTeMe olecre-
YeHHs] CTaOMJIBHOCTH Pa3BUTHs pPbIHKA CTPaxoBbIX yciyr PecmyOmuku benapycs.
PazpaboTannbie METOAMKY OIIEHKH (PMHAHCOBOM YCTOMYMBOCTU MEPECTPAXOBIINKA U
PEUTHHIOBON OLIEHKU UX HAJIEKHOCTH MOTYT OBITh UCIIOJIL30BaHbl OpraHaMH CTPaxo-
BOIO HaA30pa, a TaKKe OpraHM3alvsMH, OCYIIECTBIISIOIIMMHU IIEPECTPAXOBAHUE,
IIEPECTPAXOBATENSIMA U WHBECTOPAMH, YTO MOATBEPKAAETCA COOTBETCTBYIOIIMMU
aKTaMH O MPAKTUYECKOM UCIOJIb30BAHUM.

Pe3ynbpTaThl MccnenoBanus BHEAPEHbI B yueOHbIN mpoiecc YO «I'ponHeHcKkuit
rocylapcTBeHHbli  yHuBepcuteT wumeHn Ankn Kynmaney, YO «benopycckas
rOCyJapCTBEHHAs CEIIbCKOXO35MCTBEHHAS AKAAEMHUSI.

O6nacty mpumenenusi: MunucrepctBo ¢uHancoB Pecnyonuku bemapycsh, me-

peCcTpaxoBIIUKH, YyueOHass U Hay4YHas JIeSITCIIbHOCTb.
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SUMMARY

Krupenko Yulia Viacheslavovna

Financial stability of reinsurers as a factor of stabilization of the market of insurance
services

Keywords: financial stability, financial resources, reinsurance, reinsurer, finan-
cial analysis, cash flow, stabilization.

Purpose of research: development of theoretical and methodological bases and
practical recommendations of identification and assessment of the financial stability
and reliability of the reinsurers for the stabilization of the insurance market.

Methods of the research: analysis, synthesis, generalization, comparison, algo-
rithmization, modeling, methods of financial analysis.

The results obtained and their novelty consist in development of theoretical
bases of financial stability of the reinsurer and of its mechanism for the stabilization
of the insurance market; development of methodological tools for assessing the fi-
nancial stability, including the algorithm and methodical approaches to the assess-
ment of the financial stability, and financial management activities; development
methodology for the reliability rating, that allows to define the positions of the rei-
surer in the market and contributing to improving the effectiveness of the financial
activity of the reinsurer; development of conceptual approaches to the development
of the control mechanism of financial stability of the reinsurer using reinsurance pool,
containing practical recommendations for improving its functioning.

Degree of application: the obtained results of the study can be used to enhance
the effectiveness of government regulation of insurance business in the Republic of
Belarus, to strengthen the role of of the financial stability and reliability of the rein-
surers for the stabilization of the insurance market of Belarus. The results of the dis-
sertation research can be used by reinsurers, investors and are used in the educational
process in Yanka Kupala state university of Grodno when teaching courses «Insur-
ance», «Commercial Insurancey.

The sphere of application: the Ministry of Finance of the Republic of Belarus,

reinsurers, educational and scientific activities.
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